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In spite of a number of abnormal, puzzling and disturb- 
ing developments, the volume of business is large and 
steadily expanding as the spring season opens and weather 
conditions improve. For the first time in years the Bank of 
England advances its rate of discount in March. For the 
first time since 1895 the month of February reported an 
adverse balance of foreign trade for this country. There 
developments seem to threaten an early outward movement 
of gold, which would probably have started some time ago 
but for foreign purchases of securities. Notwithstanding 
some perplexing events, bank clearings areremarkably large, 
with increases reported of 22.0 per cent. over 1909 and of 28.6 
per cent. over 1906, outside of New York, and of 38.9 and 
25.0, respectively, in New York. This expansion in 
business is confirmed by [the record of railroad earnings, 
which in the first week of March gained 10.6 per 
cent. The demand for iron and steel, and especially 
of structural and other finished materials, is expanding. 
From most of the leading cities come such reports as 
“movement of merchandise is steadily increasing in 
volume,” ‘‘trade has been quite brisk,” ‘‘ business ahead 
of a year ago,” ‘situation continues to show improve- 
ment,” ‘‘sales reach new high records,” and ‘ wholesale 
distribution remarkably good.” From some trade centers 
the reports are not so satisfactory, showing that the busi- 
pess development is quite irregular; but, taking the 
country as a whole, the record is one of really remarkable 
progress. The volume of trade transactions and traffic in the 
United States doubles every decade, and, while this grati- 
fying gain may be temporarily checked, the law of average 
worke, and it is apparently now at work making good the 
losses sustained over a year ago. The record of foreign 
commerce at New York continues adverse, as in the 
latest week the imports were $22,923,102, which was 
$12,454,799 in excess of exports and much greater than the 
imports in the corresponding weeks of 1908 and 1909. 

The expansion noted in iron and steel continues 
chiefly in finished materials.. There are intimations 
that the volume of new business in these lines has 
been exaggerated, but it is evident, nevertheless, that a 
very considerable tonnage is being placed, and inquiries 
now pending afford much encouragement. The railroads 








are replenishing old equipment and activity in the struc- 
tural division is a prominent feature of the situation; it is 
estimated that buying from the latter source is at the rate 
of 100,000 tons monthly on the more important ‘contracts, 
but cutting of prices suggests that there is sharp compe- 
tition among fabricating mills. The leading interest has 
booked an order for 42,000 tous of steel rails for the Soutbern 
railway system, and business in prospect from the same road 
amounts to 20,000 tons more. The report of the United 
States Steel Corporation tor the year 1909 testified to the 
remarkable revival in the industry during that period, net 
earnings rising mere than $39,500,000, while the surplus 
was the largest ever accumulated. 

Business has come forward on cotton goods for export to 
India and China at prices about on the level of those ruling 
when the last business was done with these countries a year 
ago. Inquiry is continued and more business is expected. 
Additional sales are reported of gray and finished cottons, 
but at receding prices and without much regard to the sit- 
uation in raw cotton. A large jobber reduced Lonsdale 
4-4 muslins from 9%c. to 8%c. and standard tickings from 
l4c. to 12$c. To meet the conditions forced by high 
raw material, both in cotton and wool, mills are 
showing increased disposition to curtail operations. A 
prominent feature was the reinstatement of lines of wool 
goods at 24 cents a yard advance for limited fall deliveries. 
In woolen goods jobbers and retailers are doing a moderate 
but steady business, and with improving weather a more 
searonable demand is noted for specialties and novelties. 
Yarn markets continue unsatisfactory. 

Slightly improved conditions noted ia the footwear 
market last week are still apparent, although no particular 
activity exists, the disturbing element between buyer and 
seller still being the question of prices. Boston shipments, 
as compiled by the Shoe and Leather Reporter, were 89,930 
cases last week, compared with 93,575 the preceding week. 
Trade in all kinds of Jeather shows slow but steady im- 
provement and is still far from normal, buyers expecting 
lower prices and operating only for current needs Hides, 
especially the packer variety, are stronger, and about 75,000 
of the latter were sold at an average advance of $c. Country 
hides did not improve to this extent, but the situation is 
firmer. Chicago bufts ‘are quoted at lle. to llte. and 
calfskins are in better demand. Latin-American dry hides 
have advanced 4 to 1 cent and the River Plate market is 
stronger, but there is no change in European hides and 
skins, except that the former weakness appears to be 
checked by the strength of this market. 

Considerable hesitation attended operations in the lead- 
ing farm staples, and daily price changes in both grain and 
cotton were unimportant. There is a disposition to take 
a@ more optimistic view of the winter wheat outlook. 
After an early moderate advance, prices gradually weakened 
under the weight of a heavy movement and the continued 
slow cash demand. Receipts at western points still exceed 
those of a year ago, 4,205,093 bushels comparing with 
2,259,664, but exports from all ports of the United States, 
flour included, were smaller, 868,341 bushels against 1,151,- 
779 ip the same week last year. Corn fluctuated in much the 
same manner as wheat, pressure against prices being 
stimulated by a slackened cash demand and favorable 
weather inthe belt. Arrivals at primary points of 3,431,539 
bushels were heavier than the 2,745,673 reported a year 
ago, while Atlantic coast exports of 847,261 bushels com- 
pared with 770,040 in 1909. Trading in cotton quieted 
down and quotations receded to a lower level. There was 
a broader demand from exporters. 

Liabilities of commercial failures thus far reported for 
March amount to $7,409,378, of which $3,501,233 were in 
manufacturing, $3,203,468 in trading and $642,425 in other 

commercial lines. Failures this week number 247 in the 
United States against 249 last year, and 28 in Canada 
compared with 34 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The situation continues to show improvement, 
and reports from the retail and jobbing branches are more 
encouraging than for a longtime. The retail movement in 
Easter novelties and staple spring and summer merchandise 
is good and steadily enlarging, being helped by continued 
favorable weather and the promise of an early spring. In 
the dry goods jobbing trade the volume of business since 
the lst of March shows a decided increase on the previous 
month, and demand is better distributed through the 
various departments. At first hands cotton goods continue 
quiet, but there is some improvement in men’s wear goods, 
with worsteds receiving slightly more attention than for- 
merly. However, a large percentage of worsted machinery 
is idle for lack ot orders and demand for worsted wools 
remains dull. Carded woolen mills show more in. 
terest in raw material, and sales of wool suitable to their 
requirements are larger. Noils, waste and other material 
also in fairly active demand. Foundry iron continues quiet 
and easy. There isa fair demand reported tor fabricated 
steel from yards and jobbing houses, but no large contracts 
are on the market. Hardware trade isimproving. An in- 
creased demand for lumber is noted and an active season 
in spruce is predicted. Demand for hard pine is fair, with 
yard trade good and several large contracts pending. 
Demand for corn has dropped oft, buyers having supplied 
their wants. Oats are quiet. Little new export business in 
wheat or corn is reported. Flour is exceedingly dull and 
prices unsettled. Hog prices continue to advance at the 
stock yards, touching over $11. Butter and cheese are firm 
at last week’s prices. Eggs are easier owing to outside 
decline, but receipts have been moderate and prices show 
no material falling off. There is a firmer tone to the money 
market but demand continues light. Call loans mostly 34 to 
4 per cent. and time from 4} to 5. 

Philadelphia.—Most departments of retail trade feel 
the effects of the strike, and while some wholesalers report 
a falling off in business, others say that improvement in 
sales is evident. Among the latter are jobbers of under 
wear and hosiery and men’s and boys’ clothing. Shirt waist 
manufacturers are busy, but the season in cloaks and suits 
is not better than fair, and wholesale milliners’ business is 
not equal to expectations. Leather remains film and eales 
are more active. There isnochange in the condition of the 
glazed kid market, manufacturers keeping busy on orders, 
with no accumulation of stocks. The local shoe trade is 
dull, but a fair business is being transacted with out-of- 
town points. The wool market has been very quiet and 
there have been no sales of impurtance, althcugh it is 
rumored that concessions have been offered to induce pur- 
chases. The textile industries generally are unfavorably 
affected by the labor situation. 

There has been little change in the situation in iron and 
steel, although the local labor troubles have had wore or 
less effect and the filling of orders been interfered with. 
Railroads are purchasing more freely and orders for iron 
pipe are much more numerous. Lumber prices are well 
maintained and no surplus of the better grades is visible. 
Chemicals are fairly active and there is a moderate demand 
for paints, but the cement market is somewhat quieter and 
there is general apathy in all departments of wallpaper. 
Sales of paper, also, have fallen off. Conditions in the 
wholesale liquor market exhibit no change, there being 
only a moderate demand and sales mostly in small amounts. 
Sales of domestic leaf tobacco have been small and the 
demand for Havana and Sumatra light, local business being 
quiet and general trade more or less affected by local strike 
conditions. Groceries are very dull although prices are 
unchanged. Sugar and coffee are quiet at steady prices, 
but teas are in fair demand at unchanged quotations. 
Money on call is quoted at 4 per cent., time funds at 
4 to 5 per cent., and commercial] paper at 4 to 5 per cent. 








Pittsburg.—Jobbing trade is of fair proportion, and in 
retail lines the outlook is regarded as more favorable than 
for some time, a good spring business having developed. 
Several building projects of some magnitude are under way, 
and an increased demand is reported for rented quarters, 
while sales of residence properties are more numerous. 
Lumber dealers report business better and prices are 
stronger, while window glass is more in demand and recent 
advanced quotations are sustained. There are hopes that 
the coal industry will move along without labor difficulties, 
though there has been some delay in arriving at a settle- 
ment. 

Baltimore.—Reports from most quarters indicate a 
considerable falling off in retail trade, and collections in 
most of the wholesale lines are correspondingly unsatisfac- 
tory. Wholesale dealers in boots and shoes, however, are 
an exception in this respect, business in this line having 
maintained its former activity. Manufacturers of clothing 
are abuudantly supplied with orders, and values are very 
strong. Indications are that spring and summer trade will 
be active, though many retailers have carried over more 
winter stock than usual. Jobbing trade in dry goods, 
notions and women’s wearing apparel of all kinds continues 
very active and prices are high, but the volume of retail 
trade appears to be far below the usual standard. The de- 
mand for paper and stationery at wholesale shows slight 
improvement, though prices are still unsettled. Harness 
factories are transacting a good business, orders being of 
liberal volume and values high. The leaf tobacco market 
was quiet and the volume of sales compared unfavorably 
with previdus weeks. : 

Mem phis.—Trade in groceries and provisions has been 
quite brisk and orders are of good size. Dry goods and 
notions are in good demand and jobbers look for a con- 
tinuation of present activity for some weeks. Favorable 
weather conditions have helped planting operations, and 
last season’s high prices of cotton have had a tendency to 
increase the acreage. Factors are making advances 
liberally, the planter being in a better condition than for 
several seasons. Lumber is firm ard the trade in this line 
looks for higher prices. Banks are in good shape and money 
is easy. Collections in all lines are good. 

Louisville.— Business conditions in this city are unusu- 
ally good, and satisfaction is generally expressed with the 
future outlook. Spring trade in dry goods is opening up 
well, and manufacturers of clothing report a steady volume 
of business, while the prospects of the furniture houses are 
said to be better than last year. Hardware dealers’ and 
manufacturers’ sales are extremely large and dealers in 
stoves and tinners’ supplies are doing more than a year 
ago. Foundry business is quiet, but structural iron works 
continue busy. Produce and feed is active and conditions 
appear normal. The whiskey trade shows improvement 
over a year ago and the general outlook is considered 
satisfactory. 

Cincinnati.— While retail trade is dull the distribution 
of dry goods at wholesale has been remarkably good, the 
attendance of buyers at the jobbing houses being large and 
orders sent in by traveling salesmen numerous. Prices as 
a rule have been well maintained and some articles have 
slightly advanced. The boot and shoe trade is fair and 
clothing manufacturers are busy. There has been a fair 
movement of whiskey, and provisions are strong, with nearly 
all products sharply advanced. Pig iron has been only 
moderately active and prices have been easy. This en- 
couraged inquiries as to supplies tor the last half of the 
year, but as there has been no quotable change in values 
little business for that period has been transacted. Col- 
lections are generally fair. 

Cleveland.—Better weather conditions have increased 
retail trade. Cloak and clothing manufacturers report 
business ahead of a year ago, millinery houses are busy, 
and the outlook in this line is especially bright for the 
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coming season. Building operations are still active, and 
manufacturing plants, especially in the automobile and 
sewing machine lines, are quite busy. Manufacturers of 
paints and varnish also report business ahead of a year ago. 
The general outlook continues bright. Local banks report 
deposits keeping up and a moderate demand for loans. 
Collections are just fair. 

Toledo. —Retail distribution is rather restricted, as usual 
during Lent, but indications point to an active business in 
the near future. Dry goods and shoes are in fair demand ; 
hardware, paints and oils are more active, and furniture con- 
cerns note renewed inquiries. Most manufacturing houses 
are fully employed on re-orders, and handlers of agri- 
cultural implements are doing a thriving trade. Building 
projects for 1910 are somewhat backward, but a fair amount 
of,work isin preparation. Makers of knit goods receive 
encouraging reports from road men, and sales for fall de- 
livery are somewhat in excess of a year ago, while calls for 
figures and estimates on steam and electrical construction 
a increased activity in those lines. Collections are 
air. 

Chicago,—Favorable weather stimulates business ac- 
tivity, and new demands in the leading industries make an 
encouraging exhibit. Railroad orders have become more 
plentiful for rails, cars and other equipment, and this re- 
Vival is strengthened by increasing contracts for tuture de- 
liveries of pig iron and better specifications for bridge and 
other heavy structural work. Miscellaneous lines of 
finished steel and various metals are in stronger 
request for prompt delivery. Factory work gener- 
ally shows steady advance. The movement of finished 
products bulk largely in freight forwardings. There is 
also heavy movement ot materials tor tactory conversion. 
The market for hides is amply supplied to meet current 
demands, but packers have become firmer as to prices for 
ensuing months. Tanning operations run steady, with 
leather under a satisfactory absorption, and the shoe fac- 
tories and other leather workers have ample contracts 
for the season. Live stock receipts disclose an unsat- 
isfactory falling off and the scarcity of hogs is now 
80 acute that some packers have ceased slaughter- 
ing. Woodworking trades are fortified by excellent 
prospects fur the year, more capacity and hands being 
active in furni:ure making, new building and planing mills. 
Trade derives considerable encouragement from the splen- 
did prospects in agriculture, winter wheat and rye being 
in good condition and farm work rapidly spreading 
under the iofluence of higher temperatures. Retail 
trade has gained in leading lines with the approach 
of Easter. There is wider buying in the merchandise 
branches and ‘outside buyers continue to arrive in large 
numbers. Money assumes a firmer tone, but rates for 
commercial paper are unchanged at 4to5 percent. New 
buildings, $1,599,650, compare with $1,156,400 a year ago. 
Real estate sales aggregate $2,494,578, against $2,776,433 
in 1909. 

The total movement of grain at this port, 8,635,250 
bushels, compares with 8,469,326 bushels last week and 
8,309,167 bushels a year ago. Compared with 1909 receipts 
increased 21.3 per cent., while shipments declined 17.1 per 
cent. Flour receipts rose to 269,886 barrels, against 
228,755 barrels last week and 185,237 barrels a year ago. 
The shipments were 150,943 barrels, against 131,757 barrels 
last week and 124,168 barrels in 1909. Total live stock 
receipts were only 194,027 head, against 208,322 
head last week and 311,942 head in 1909. Re- 
ceipts of hides, 2,550,000 pounds compare with 2,486,280 
pounds last week and 2,043,738 pounds last year. Lumber 
receipts were 48,804,000 feet, against 42,092,000 feet last 
week and 42,875,000 feet a year ago. Other receipts in- 
creased in wheat, corn, oats, seeds, broom corn, pork and 
cheese, but decreased in rye, barley, dressed beef, lard, 
butter, eggs, wool, cattle, hogs and sheep. Compared 





with the closings a week ago, cash prices are unchanged in 
flour, but lower in lard, 74 cents. a tierce and higher in oats 
14 cents a bushel; corn, 3 cents; wheat, 3 cents; choice 
cattle, 10 cents a hundredweight; sheep, 40 cents; hogs, 
774 cents; ribs, $1 a hundredweight and pork, $1 a barrel. 

Minneapolis.—The retail movement of spring mer- 
chandise is steadily increasing in volume, and sales of 
millinery, dry goods and other wearing apparel are excep- 
tionally large. Jobbers of dry goods, hats, notions and 
clothing are receiving a fair amount of re-orders, and there 
is more or less activity in rushing through delayed ship- 
ments. Building material in general is in good demand, 
noticeably in paints, oils and glass. Manufacturers of sash 
and doors are booking many new orders and have sufficient 
work on hand to run full capacity for several weeks. Lum- 
ber sales are increasing and prices steady, although car 
shortage is causing some delay in delivery. Receipts for 
the week were 4,500,000 and shipments 3,850,000 feet. 

St. Paul,—Spring weather accelerates the movement of 
seasonable merchandise and trade exhibits steady progress. 
Dry goods jobbing sales reach new high records in many 
departments, and wearing apparel and millinery trade re- 
turns make a gratifying showing. Footwear and harness 
sales exceed last year’s and manufacturing departments are 
wellemployed Groceries sell freely and drugs and chemicals 
are active. Hardware jobbers report a good business- 
Agricultural supplies and machinery are increasingly active, 
and there is a broadening demand for paints and oils. 
Collections continue irregular. 

St, Louis.—Mail orders in the different lines are in- 
creasing, particularly from the West and Northwest, while 
orders to hold and cancelationsare below the average. Out- 
bound movement of merchandise, machinery, lumber and 
agricultural implements continues large and exceeds that 
of the corres ponding period last year. All the car works, 
enameling plants, machine shops, foundries, furnaces, elec - 
trical and other industrial concerns are well supplied with 
orders The tair weather is bringing increased trade to 
the retailers. Collections are fair to good. Reports of 
damage to the growing wheat crop in Missouri, some parts 
of Illinois, Kansas and Nebraska are numerous, but it will 
take a fortnight or more to determine the extent. The 
cash grain market is moderately active. Wheat is lc. 
lower, and corn 3c. and oats 4c. higher. Flour trade con- 
tinues somewhat dull, with prices barely steady. Spot 
cotton is fairly active and steady. Pig lead and spelter are 
slow and slightly lower. Lumber offerings are increasing, 
with demand improving for fair to good stock. ‘Top prices 
for steers, 8c.; for hogs, 1le., and sheep, 8c. The demand for 
money is only moderate, with rates ranging from 4} to 5 
per cent. 

Kansas Céty.—Retail trade is brisk owing to the ex- 
ceedingly fine spring weather. Jobbers report good sales 
of seasonable goods and such large demands for agricultural 
implements that a shortage is imminent, particularly in 
drills, disc harrows, cultivators and stalk cutters. Large 
mail orders in many lines indicate bright prospects for 
country business. Karvsas crop news grew worse the past 
week a8 more thorough inspection of fields in many of the 
big central counties showed a greater area winter killed or 
more badly damaged than previously reported. The loss 
is evidently greater than ever before in Kansas, and con- 
tinued lack of rain makes matters worse, being less than 
halfaninchintwo months. Speculation in grain was quiet, 
with wheat fluctuations narrow and irregular. Cash trade 
was slow, with prices unchanged, except for a small decline 
in corn. Cattle trade was active, with prices higher and 
quality fair. While hog prices were lower, sheep were ex- 
tremely active and values so much higher that many new 
records were made. 

San Francisco.—The decennial census to be taken 
this year will show that San Francisco has not only recov- 
ered all it lost in the unprecedented disaster of April, 1906, 
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but is forging ahead at a most gratifying rate. All the 
usual tests demonstrate this fact beyond a doubt. The day 
preceding the big fire there were 52,423 telephones in 
service; eleven weeks later there were only 12,078. At 
the close of last year there were 64,520, the largest number 
ever reported. Water rate payers in 1906 were 53,560, 
against 54,932 at the close of last year. Number of families 
supplied by water company 83,718 in 1905, against 108,546 
in 1909. Apartment houses furnished by water company 
104 in 1905 and 386 four yearslater. The latter number 
includes many larger than previously existed. Post Office 
receipts last year $2,212,163, against $1,772,867 in 1905. 
These comparisons might be extended with the same results. 





Trade Conditions in Canada. 





Montreal.—An early opening of navigation is looked for, 
and general indications for spring trade continue favorable. 
Building operations promise to be very active during the 
summer, and the various bridge and iron works have good 
orders in hand for structural steel. The return of wintry 
conditions for a few days temporarily checked city retail 
trade, but there is every reason to anticipate active Easter 
sales. Spring retail business throughout the West appears 
to be good, and wholesale houses report numerous requests 
by both letter and telegram to hurry up deliveries. The 
textile mills are all busy, some of the knitting factories 
claiming to have orders in hand sufficient to keep them em- 
ployed up to December. A more active movement is noted 
in general groceries, with values steady to firm. Leather is 
also moving out more freely into consumers’ hands, and the 
shoe fa¢tories continue to be well employed. 

‘Toronto.—W holesale trade is fairly active and the out- 
look is favorable, with merchants and manufacturers very 
optimistic. The large sums of money being expended on 
railway construction and the heavy immigration now under 
way into the country, especially to the Northwest Provinces, 
are the most encouraging features of the situation. Mer- 
chants continue to send out large shipments of spring mer- 
chandise, and dry goods houses are receiving fairly satis- 
factory orders for autumn. Prices of staple lines are 
unchanged and manufacturers are more inclined to accept 
orders tor cotton, but the trade is somewhat chary of the 
high prices and many dealers are ordering only in limited 
quantities. Owing tothe large building contracts in band 
and to the activity in real estate all kinds of hardware and 
building material are in demand at good prices. 

Hamilton, Satisfactory. Re- 
tail dry goods, millinery, clothing and furnishings are 
stimulated by the approaching Easter season, and leading 
merchants are displaying summer goods. Jobbers report 
sales in advance of the corresponding period of 1909. 
Clothing and boot and shoe manufacturers and wood and 
metal workers are well supplied with orders. In the 
building line there is moderate activity, and lumber and 
hardware are in stronger demand. Collections are fair. 








FAILURES THIS WEEK. 


Commercia] failures this week in the United States number 247, 
against 239 last week, 251 the preceding week and 249 the corresponding 
week last year. Failuresin Canada this week are 28, against 39 the 
preceding week and 34 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 
































| Mar.17,1910.|| Mar.10,1910.|| Mar.3, 1910. | Mar. 18, 1909. 
Section. O | O | 

$5,000) Total $5,000 Total $5.000 Total | $5,000 Total 

CE: SLES - ee ds — # — ._—_a — 
~~ “ener amcear ei 38 | 89 36 85 46 95 || 42 94 
i a 22 70 7 59 18 66 13 72 
acaba 17 58 265 63 32 75 22 57 
PRGIES ...-ceccce 5 | 30 13 32 6 15 5 26 
United States.... 82 247 |} 101 | 239 | 102] 251 82 249 
Canada.......... 10 | 28 13 ge || 2 28 | 6 








BANK EXCHANGES. 


Bank clearings continue enormous in volume, total ex- 
changes this week at all leading cities in the United States 
amounting to $3,253,025,844, an increase of 33.1 per cent. 
compared with last year and 26.1 per cent. compared with 
the active year 1906. Practically every city reports gains 
over both years and at many points the totals are beyond 
previous records. At New York City the total is large and 
stock market operations have not been especially heavy, 
The report, as a whole, showing as it does a heavy increase 
in the volume of payments through the banks, which is 
quite uniformly distributed, indicates well maintained busi- 
ness operations in every part of the country. Figures for 
the week and average daily bank exchanges for the year to 
date are compared below for three years: 





Week 






























































e 
1910. Mar.18,1909. Cent. . 22.1906. Cent 
1,002 — $140,9382,805 +17.1 50.231,5: 24 + 10.4 
20,052 117,942,538 +48.6 142,815,573 + 22.6 
95,003 25,068,343 +23.2 24,171,781 + 27.8 
38.415 37,507,921 +654.3 50,554,225 + 14.5 
375,700 25,732,250 + 6.4 24,921,350 + 9.8 
21,000 14,245,691 +27.9 13,860,905 + 31.5 
57,622 262,681,135 +12.4 203,694,599 + 45.0 
37,864 16,940,335 +20.9 17,233,440 + 18.9 
31,859 66,859,765 +16.5 55,775,432 + 38.5 
37,217 46,910,371 417.4 22,750,118 +1421 
2,132 15,360,006 —_8.3 12,834,688 + 9.8 
,824,642 16,404,226 +4+14.8 18 ‘047 ‘640 + 98 
3.098 38, 159, 4132 +22.7 43,909,688 + 6.6 
_ $1.004,325,602 $824, 3824,744,818 +21.8 780,800,943 + 28.6 
New York.... 2,248,700,242 1 619, 599,885 +38.9 1,798,650,716 + 26.0 
Total all .. $3,253,025,844 $2,444,344,703 +33.1 $2,579,.451,659 + 26.1 
Average Daily = 
ee See. Y 3536, 350,000 $433,052,000 +23.9 $456,891,000 + 17.4 
February ..... 533,875,000 459,940,000 +16.1 523,568,000 + 2.0 
January ...... 622,403, 000 508,351,000 +22.5 584,577,000 + 6.6 





THE MONEY MARKET. 


There has been a decided change in the international 
monetary situation within the past fortnight, recent firm- 
ness in the local money market being closely followed by 
an advance in the Bank of England rate of discount to 4 
per cent. on Thursday. Inasmuch as the rising tendency 
of private discounts at London had foreshadowed such 
action, and more especially because the Bank has lately 
suffered a heavy loss of gold through withdrawals by other 
countries, this latter development was not considered sur- 
prising. Foreign exchange here at once reflected the higher 
London discounts by a sharp upward movement to 4.87} 
for sight drafts, which caused renewed discussion of the 
possibility of gold being shiyped from this center to Europe. 
The local monetary situation is receiving close attention 
now that interest charges have advanced appreciably in 
response, partly, to the steady shrinkage in bank reserves. 
This is the time of year when the interior needs assistance 
in promoting its agricultural activities, and these demands, 
in conjunction with trade requirements and the new bond 
issues that are constantly appearing, tend to restrict the 
loanable supply of funds. 

Call money advanced to 3¢ per cent., or the highest level 
touched since the end of January, and most renewals and 
pew business was done on the basis of from 2% to 3 per cent. 
The minimum figure was 24 per cent. Continued firmness 
prevails in the market for time funds, the shortest maturities 
generally bringing 4 per cent., while 44 per cent. is asked 
for the distant dates, although six months’ loans have been 
made at 44 per cent. Quotations on commercial paper 
reflect the rising tendency of money, the best single names 
running four toesix months ranging from 4$to 5 per cent., 
while sixty to ninety days’ endorsed bills receivable are 44 
to 4% per cent. 





FOREIGN EXCHANGE. 
After quite a sharp recovery early in the week, foreign 
exchange reacted slightly under offerings by a prominent 





interest, although the undertone remained steady. Daily 
quotations follow : 

Sat. Mon. Tues Wea. Thurs Fri. 

,60 days... 4.8410 4.8405 4.8410 4.54 4.83385 4.8385 

Saati 4.8685 4.87 4.8695 4.8685 43710 4.8710 

ccoe 4.57 4.8725 4.8720 4.8710 4.8740 4.8740 

sedsoes *95 *95% *95.%0 *95% *95 46 *95\4 
5.16% **6 “5.17 *6.17!2 *5.174% *5.172 


Tg 
rs ‘minus 3-32. ** ‘Less 1-1 
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DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 5 cents discount; Boston, 15 
cents discount; New Orleans, commercial 25 cents discount, 
bank $1 premium; Savannah, buying at 3-16 cent, selling at 
par; Cincinnati, par; San Francisco, sight 74 cents premium, 
telegraphic 10 cents premium; Charleston, buying at par, 
selling at 1-10 cent premium; St. Louis, 25 cents premium 
asked, 15 cents bid. 

SILVER BULLION. 

British exports of silver bullion up to March 10, accord- 
ing to Pixley & Abell, were £1,742,400 against £1,210,800in 
1909. India received £1,235,400 and China £507,000, while 
last year £888,000 went to India, £240,000 to China and 
£82,800 to the Straits. Closing quotations were as follows: 


Sat. Mon Tues. Wed. Thurs. Fri, 
London prices ..... 23.690. 23.62d. 24.064. 2375d. 23.69d. 23.694 
New York prices... .51.37c. 51.25¢. 51.37c. §1.50c. 61.37c. §1.37e 


FOREIGN FINANCES. 

By raising its minimum rates of discount to 4 per cent., 
the Bank of England fulfilled predictions to that effect 
made early in the week. The latest statement made shows 
a shrinkage of £841,450 in bullion holdings of the Bank, 
which, in combination with an addition of £769,000 to the 
loan account, served to lower the ratio of reserve to liabilities 
from 50.82 to 49.32 per cent. The total reserve of the Bank is 
now closed to £5,000,000 smaller than a year ago. At 
London call money was firmer at from 3 to3t per cent., and 
three months’ bills were quoted at 2$ per cent. Asan 
offset to a decrease of 10,100,000 francs in gold, the Bank 
of France reported a contraction of 18,475,000 frances in loans, 
while the Reichsbank issued a stronger statement, gold on 
hand rising fully 29,500,000 marke, whereas loans expanded 
only moderately. At Paris the open market discount rate 
advanced to 2% per cent., and the ruling figure at Berlin 
was also higher at 3% per cent. 

NEW YORK BANK STATEMENT. 

For the third consecutive week there was a shrinkage in 
the reserves held by the local associated banks, last Satur- 
day’s returns disclosing a further loss of $4,809,075 in the 
averages, thus making a total reduction of close to $15.675- 
000 for the period under discussion. This alteration has 
been produced by a steady dwindling of cash holdings and 
a marked expansion in loans, which have risen over 
$21,820,000 during the past month. Changes under the actua| 
method cf compilation have been even more pronounced. 
an addition of $9,621,300 to the loan account in the latest 
statement making an aggregate increase of about $41,250,000 
since the middle of February, and the surplus is now down 
to $7,726,200. The average reserve is somewhat larger, 
amounting to $10,006,750, which exceeds the total on the 
same date in seven years of the preceding decade. The 
report of the outside banks and trust companies showed a 
combined loan expansion of approximately $5,100,000. The 


average statement compares with earlier dates as follows : 
Week’s Changes. March 12, 1910. March 13, 1909. 











RES ORE Ine. $3,755,20 $1,245,191 ,000 $1,305,353,700 
Deposits .......... Dec. 2,783,700 1,245,339,400 1,352,149,000 
Circulation........ Ine. 63,600 48,032,300 438,549,700 
BySele....--ctccoes DOS. 3,715,100 257,818,100 271,330,300 
Legal tenders .... Dec. 1,789,900 63,523,500 8V,159,900 

Total cash ...... Dec. $5,505,000 $321,341,600 $351,490,200 
Surplus reserve.. Dec. 4,809,075 10,006,750 18,452,950 


SPECIE MOVEMENT. 

At this port last week: Silver imports $70,789, exports 
$449,000; gold imports $137,530, exports $730,010. Since 
January 1: Silver imports $762,055, exports $8,659,249 ; 
gold imports $2,450,565, exports $7,183,128. 





CANADIAN FAILURES. 





February failures in the Dominion of Canada, although 
somewhat fewer in number, display considerable increase 
as to the amount of indebtedness involved, compared with 
the same month for several years back, for the month be- 
ing 142 in number with aggregate liabilities of $1,789,067. 
This compares with 156 last year involving $1,059,574. and 
154 for $1,032,803 in 1908. In both the manufacturing and 





trading divisions increases are shown, that in the former 
providing most of the increase. In that division there were 
25 defaults with liabilities of $969,613, which compare with 
37 for $274,226 last year and 36 for $251,120 in 1908. In 


_trading there were 115 insolvencies, against 117 last year 


and 112 the year before, while the amount involved 
amounted to $800,154, $765,348 and $773,483, respectively. 
There was also two other commercial failures involving 
$19,300, against two for $20,000 last year and six for $8,200 
in 1908. The increase in the manufacturing class is in part 
accounted for by the suspension of two industrial concerns 
with indebtedness of upwards of $500,000. 





DRY GOODS AND WOOLENS. 


Export trade in cotton goods is reported of about 10,000 bales for 
shipment up toJune. Of this about 4,200 bales of standard drills were 
sold for shipment to India, and the balance, made up of 4.70 sheetings, 
3.25-yard drills, light weight canton flannels and other miscellaneous 
cloths, but not of heavy weight, was for China shipment. The inquiry 
is continued, and other business is likely to be consummated. Prices 
secured were about on a parity with 7c. for standard drills, which is the 
price at which the last Eastern trade was done last year. Values are low 
in relation to cotton costs, but the business was accepted to meet the 
standards current in foreign markets where competition is keen. At 
prices that are relatively low, measured by the sustained values of cot- 
ton, there has been further trading in gray and finished cottons in the 
primary market, principally with the cutting and manufacturing trades 
Jobbers are still slow purchasers. American prints have sold well fo 
export, but domestic trade is generally light. Revisions of some branded 
cottons have been discussed to meet the conditions in unbranded lines 
where the values of December have been restored. On Friday a large 
jobber changed his price on Lonsdale 4-4 muslins from 93c. to 83c. a 
yard, and on standard tickings from l4c. to 124c. a yard. Agents have 
not yet made a revision, but it is expected that they will do so shortly 
on these and other branded domestics. Manufacturerers’ denims 
have been sold low to move certain accumulations, and there has also 
been a low offering of chambrays, etc., suitable for the working suit and 
shirt trade. Retailers’ purchases are conservative, and jobbers’ sales 
show little desire to anticipate in any quarter. Fine and fancy cottons 


are not moving in normal volume for spring from first hands on the 


staple qualities, but certain novelties and specialties in rough cottons, 
silk and cottons, ete., sell readily. Curtailment is increasing among the 
cotton mills, owing to slow progress made in selling goods on a parity 
with high cotton costs. 

Woolens and Worsteds.—The reinstatement of lines of 
wool goods at 24c. a yard advance for limited deliveries for fall was a 
prominent feature in men’s wear fabrics in the primary markets. The 
worsted branch of the industry is still adversely affected by the trend 
toward distinctly wool fabrics, and some few worsted mills that are 
bringing out cheviot-faced goods are concluding that the hesitancy is 
due to fashion quite as much as price. The piece-dyed fancy worsted 
division is still slow and there are many looms standing idle awaiting 
some definite turn in events. Reports of large accumulations of mill 
goods are strenuously denied by mill authorities. Clothiers are on the 
eve of sending salesmen out with samples of new fall goods, and the 
results of their work will solve many doubts. The large corporations 
have secured the bulk of the business placed for fall by jobbers and 


Gutters, while miscellaneous small! mills are in need of business, and on 
fancies only the most exclusive mills claim anything like a fair volume 
of orders ahead. The trend of buying has been wholly in the direction 
of conservative fashions and staple goods that can be handled within 
definitely settled price ranges in the cutting and retail trades, and there 
has been little or no leeway for the fine specialties that can be made in 
any busy season. Cutters are slow in placing business for fall on any- 
thing save staples, such as serges, cheviot-faced fabrics, diagonals and 
the usual lines of cotton warp goods, and jobbers are inclined to be con- 
servative in consequence of the hesitation shown by retailers who are 
now handling spring materials. 

Warns.—Cotton yarns have declined further in price and mills 
have now begun curtailment of producéion in a large way, one authority 
estimating that 25 per cent. of yarn spindles are now running short 


time. Trading is very quiet and worsted yarn business develops slowly 
as weavers are not receiving the volume of business they expected. 
Woolen yarns, however, are in somewhat better inquiry, although 
prices of both worsted and woolen yarns are in favor of the buyer. 


—— 





The Ege Market.—Earley in the week there was a well 
sustained demand and the market was closely cleaned up, there being 
an especially brisk inquiry for strictly fresh eggs. Later on, however, 
receipts became much larger than necessary for the market’s require- 
ments and prices eased off. Arrivals continued to increase as the week 
advanced, and reports of *considerable additional supplies to be ship 
produced decided weakness and prices receded. At the close the market 
was easy and quotations weak and irregular, and with little interest 
displayed in anything but the best grades. Arrivals for the week 
aggregated 77,551 cases compared with 59,425 cases last week. 
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Report of BanK Clearings for February. 
The volume of payments through the banks during Feb- Barre, Buftalo, Syracuse; Rochester and Erie. The active 


uary, a8 Measured by bank clearings, continues very heavy, 
though there is evidence of a slight check from the large totals 
of the three preceding months; the figures, however, bear 
eloquent testimony to the progress steadily effected in the 
commercial departments of the country’s business. 
bank exchanges for the month at all cities in the United 
States, according to the statement issued by R.G. Dun & 
Co., which embraces 116 leading centers, amount to $13,- 
029,763,777, a gain of 16.4 per cent. over last year and 4 4 


per cent. over the corresponding month of 1906. 


Total 


Outside 


of New York City there are still a few small losses, but they 
are not especially significant and are mostly due to local 


causes 


ofthe past month by nearly 25 per cent. 


The marked improvement is in the South Atlantic 
States and at the West. 


At New York the increase com- 
pared with last year is very impressive, but the comparison 
with 1906 is affected by the abnormal speculative activity 
in that year when stock market operations exceeded those 


New England cities 


generally make gains as compared with last year, and all but 
one report improvement over 1906, the notable gains being 
at Boston, Providence, Hart- 


ford, Springfield and Wor- yn 
In the Middle 
Atlantic States there is still 
a loss at Pittsburg, compared 
with 1906, but at most points 
large gains are exhibited, and 
conditions are reported to be 
steadily improving. Among 
the leading cities reporting 
gainsare Philadelphia, 


cester. 


FEBRUARY. 

. Englana. 
iddile ...... 
So. Atlantic. 
Southern .. . 
Cent’! West. 
Western .... 
Pacific....... 


1910. 
$764, £38, lL: 38 


370,186,947 


business conditions that are generally reported in most 


parts of the South Atlantic States result in very satisfactory 
returns from every city in that territory. Very large in- 
creases are reported by Baltimore, Richmond, Atlanta, 
Augusta, Savannah and Jacksonville. 
Middle South report larger payments through the banks 
than in previous years, among them St. Louis, Memphis, 
Chattanocga, Birmingham, Mobile, Little Rock and New 
Orleans over last year. 
reports more or less gain over both years, but there are still 
These, however, have little significance and 
do not detract from the remarkably good showing made by 
the returns from the entire section. 
making a satisfactory comparison with previous years are 
Chicago, Cleveland, Detroit, Indianapolis, Milwaukee, 
Columbus, Dayton and Grand Rapids, and in the Far West 


a few losses. 


Many cities in the 


Nearly every city in the West 


Among the cities 





Minneapolis, St. Paul, Kansas City, Des Moines, Omaha, 


St. Joseph, Wichita and Denver. 
the Pacific Coast continue extremely satisfactory, 


Returns from cities on 
and 


practically every point exhibits gains as compared with 





1909 P.C. 1906. 
$706, 196, 849 + 8.2  $734.740,714 
734,244,379 +19.6 866,905,062 
223,110,191 +34.4 219,956,851 
644,986,326 + 7.8 509,806,284 
1,387,975,799 + 8.0 1,200,219,431 
416,222,414 421.2 310,076,217 
228,294,858 428.4 302,417,635 





Total.... 
N. Y. City .. 


$4,878.623,7! 
8,151,140,001 


$4,.301,030,816 
6,887,705,324 





+13.4 $4,144,122,194 
+18.3 8,324,423,524 





U.S8.. 


February .... 
January 
December ... 
November ... 


Scranton, Reading, Wilkes- 


FEBRUARY. 








Fali River ...... 66.426 
New Beciford . 4,595,271 
(RS 1,821,087 
a ll acai 2,058,695 
vVidenoe ..... 31,903,800 
Portland, — 6,737,249 
rel aay 16,848 652 
New thes oe 11, 160, 529 
New England 764,438.158 
FEBRUARY. 1910, 
Philadelphia .... $566,250,023 
Pittsburg aelaieie 184, ‘631 »310 
Scranton ........ 9 '974,2 74 
oe phiiiaee 5,576,867 
— Barre . 5,327,284 
Se 3,131,613 
eet sett 1,864,294 
Chester ......... 2,213,517 
Franklin ........ 968,978 
I i i i 36,255,181 
ae 20,808,169 
Rochester ...... 16,247,906 
8 ae ae ee 9,217,686 
Bingha 1,750,100 


Wilnington, Del 
Wheeling. W.Va 


5,999,340 
7 118 (894 





SS $877,965,636 
FEBRUARY. 191 
Baltimore....... $112,384,756 
Washington .... 27,465,589 
Richmond....... 31.897.928 
eT 11,065,840 
Wilm'ton, N.C. 1.934.949 
Charleston .... 6,873,160 
Savannah ....... 17,951,037 
TS 43,178,490 
Augusta ........ 7,490,670 
Macon : 4,219,363 
Seleesbus, Ga . am 1,537,397 
lackxonviile ey: 9,31; 5089 





Sonth Atlantic $275.314.268 


FEBRUARY. 1910. 
6. LOU... ccc. 266,543,249 
New Orleans ... 73,949, 785 
Louisville .... .. 60,518,045 
Memphiis........ 26,303,331 





Nashville ....... 14.707.510 
Chattanooga ... 6,673,296 
Knoxville ...... 6,312,222 
Birmingham 9,2%4,122 
a 5,788,880 
Houston ........ 55 343,340 
Galveston ...... 27,145,000 
Fort Worth ..... 25,175,000 
Beaumont ...... 2,734,554 
Little Rock.... 6,913,966 
Southern ..... $587,392 ,600 


*Omitted from total, 


A" 
Q 




















743 + 7.4 
7,476,682 +13.6 
5,970,095 +44.1 
»,232,004 —12.7 
3,403,354 +35.0 
1,765,647 + 3.1 
1,803,697 +14.1 
28, 404,400 +11.5 
6,335, 184 + 6.3 
13°659'332 +23.4 
10,147,111 +10.0 
$706,196,847 + 38.2 
1909. P.C. 
$471,952,935 +20.1 
151,15*,513 +22.1 
8,787,476 +13.5 
5.197,337 + 7.3 
4,535,100 +17.5 
2,261,468 +38.2 
1,730,813 + 7.7 
1,70<,897 +29.5 
1,013,081 — 4.4 
31.931 17 413.5 
19.830.767 + 4.9 
14,111,766 +15.1 
7,916,864 +16.4 
1,771,900 + 0.5 
4,695,555 +27.8 
5,640,2°O +26.2 
$734,244,379 +19.6 

1909. oC. 
$101,829,064 +10.4 
24,601,765 +108 
6,257,159 21.5 
9,476,730 +16.8 
1,456,399 +32.9 
5,733,708 +19.9 
14,485,606 +238.9 
20,801,233 +107.5 
6,838,255 + 9.6 
3,107,565 +35.8 
1,229,302 +19.3 
7.235.410 +28.7 
$223,110,191 +23.4 
P.C 


1909. 
8243,967,458 





+ 9.3 

66,064,107 +11.9 
57,711.77 9 + 49 
20,613,922 +27.5 
14,173,876 + 3.8 
5,934,098 412.5 
5,898,593 + 7.0 
7,763,650 +19.6 
9,010,476 +15.5 
56,367,700 — 1.8 
27,550,000 — 1.5 
25,129,675 + 0.2 
2.685.049 + 1.9 
6,115,943 +13.0 
$544,986,326 + 7.8 


$13,029,763,777 
Average daily : 


$591,353,000 
682,325,000 
606,708 “00 
612,889,000 


1906 
eee s 923. $13 


8 '307, 000 
$734,740,714 





1906. 
$556,392,121 
207,409, cas 


bo 





$866 905,062 


1906. 
$108 241,267 
21,940,488 
24,207,008 
8,083,931 
1,932,000 


5.007.331 
$219,956,851 





1906. 

$230,343,251 
83,358,936 
56,302 252 
22,44 3,385 ) 
1 §,227 ‘ ,bi D3 
5,785,002 
5,982,763 
6, 930. 388 
5,442,020 
36, 604, 896 
23,42 a 

ll, 464. 62 
1541664 
5,948,672 


#509,806,284 





$11,188,736,140 














+16.4 $12,468,545,718 












































previous returns. At some 


cities in this section the 


fe 


+ £0 

tos’5 «grains are extremely large, 

+155 notably at Los Angeles, 

{$33 Portland, Tacoma, and | 

ci7.7 Spokane, and reflect the 

— 21 rapid business extension in 

+44 the territory tributary to 
those centers as well as a 

+ §g¢ large amount of railroad 

: $0 building, and the opening to 


settlers of new country. 


















































$508,579,000 +16.4 $566,752,000 
559,039.000 +22.0 628 015,000 
552,865,000 + 9.1 572 573.000 
563,094,000 + 8.8 569,128,000 
P.C. FEBRUARY. 1910. 
+ 2.6 ChICAZO .....cce. $1,060,330,675 
+18.2 Cincinnati ...... ‘ 3,688,850 
+54.5 Cleveland.. .... 68,114,101 
+ ou 5 as 62,831,914 
+94.2 Milwaukee...... 54,201 346 
— 3.1 Indianapolis . . 34,783,734 
+22.6 Columbus, O.... 22,066,700 
+ OB BOBBED. ccccceccce 16,031,263 
— 9.0 BROT ccece ccce 8,126,139 
+27.2 ee cece 4,025,525 
4+26.7 AKkron........... 3,186,000 
=-——— Canton .......... 3,580,700 
+ 40 Springtisid, O.. 2,128,095 
nese seceoous 1,420,452 
P.C. Mansiiela - one 1,616,640 
+ 1.9 Evansville ...... 8.465,321 
—11.0 Lexington....... 3,551.090 
+30.6 Fort Wayne..... 3,734,343 
421.1 — Bend. . 1,847,377 
(fz, = esenee 2,463,067 
+148 Spvinatichs. Tl.. 4,041,289 
+ 6.6 Rockford ....... 3,009,683 
4+21.7 Bloomington ... 2,706,368 
—_ Ee i ncaa’ 2,633.617 
431.6  UDPGRERE .....0.:. 2,092,785 
+12.0 Jacksonville.... 1,280,102 
+ 3.2 Grand Rapids... 9,782,404 
+48.3 Kalamazoo. ..... 986,686 
—12.4 Jackeon......... 1,592,344 
+15.2 Ann Arbor...... 688 ,529 
+67.3 
Central West .$1,499 007,139 
+ 1.3 
FEBRUARY. 1910 
P.C. Minneapolis.... $78,826,015 
io }. eqs 38,237,570 
+25.2 Des Moines..... 5,901,4 
431.8 Sioux City ...... 11,484,643 
4-369 Davenport ...... 5,360,91 
+ 0.2 Cedar Rapids 4,900,02 
+26.5 KansasCity..... 193,911,711 
41.9 &t. Joseph....... 27,597,61 
4135.0 Omaha.......... 62,677,126 
+30.6 Fremont........ 1,556,425 
£686 *Lénecin ........ 5,918.460 
+33.3 a - ii eae aioe 917 
+84.0 Topeka. saan 733,605 
SUE. coseccess 36 247. 308 
+25 2 (‘olorado Sp ‘gs.. 2'727.97 4 
Rianne 2,378 ,0¢ 
P.C. , eee 3692 030 
$15.7 Sioux Falle..... °3,198,686 
—11.3 
475 Western ...... $504.318,968 
+17.2 
—_3.4 F&BRUARY. 1910. 
+15.4 San Francisco... $166. 7109, 308 
+ 5.5 Los Angeles....  59,081.658 
+34.0 42,877,12 
+ 6.4 36,595,794 
451.2 21,082,396 
+15.9 16,903,338 
> +118.7 23,829,475 
+77-9 3,107,921 
+16.% 12,079,570 
*S Cato ,901,7 
415.2 San Jose 1,90 82 
Pe suhodenn $370,186.947 




















1909 P.C. P.C, 
$1,004 039, 352 + 5.6 +28.2 
101,6 605,700 == 7.8 au» 5.4 
50,541, 722 —34.8 —21.2 
48,636,979 +29.2 +32.2 
48,175,559 +4+12.5 +39.8 
29,022,448 +19.8 +34.8 
19,952,700 +10.6 + 2.3 
15,452,123 + 3.7 + 7.4 
6,527,592 +24.6 + 1.2 
2,890,024 +-39.3 +50.8 
500,316 +27.4 +67,1 
2,521,051 +40.2 +97.2 
2,392,598 —11.1 +10.0 
966,6 +470 +30.2 
1,306,128 423.8 +35.7 
7,029,34° +20.4 +28,.4 
2,197,201 +61.6 +20.38 
2,942,151 +26.9 +32.4 
1,241,723 +488 — §.1 
11,328,181 +10.0 — 8.5 
3,701,026 + 9.2 +23.5 
2,525,130 +19.2 +41.9 
1,826,467 +48.2 +40.2 
2,028,370 +298 +69.9 
1,470,429 +4423 + 58.6 
909,576 +40.7 +33.4 
8,088 ,14 +20.9 +18.3 
4,348,3*0 414.7 +50.1 
1,217,410 +30.8 +72.6 
590,*68 +16.5 +47.2 
$1,387,975,799 + 8.0 $1,200,219,431 +424.9 
1909 C, 1906. P.C, 
$60,288,718 +30.9 $62,761,730 +25.6 
31,107,636 22 saat ate +41.7 

331,746 +28.9 9,861,778 +61. 
8,704,393 +31.9 7,127,222 +61.1 
4,508,071 +418 3,865,336 +38.7 
3,380,380 +45.0 2,275,589 +115.4 
169 333,708 +14.5 8,418,297 +97.6 
22,009, 064 +25.4 20,392,572 435.3 
7,972,732 +30.7 37,056,676 +69.1 
1,514,018 + 2.8 1,042,772 +49.3 
i eae 
7,141,631 +66.5 4,320,115 +175 2 
5,235,405 +28.6 3,284,37 +44,1 
33° 534,006 + 8.1 25,018,839 +449 
2,797, 791 — 2.5 2,769,003 — 1.5 
2,155,641 +10.3 1,988,529 +19.5 
2032. 177 +32.54 Bt. +65.4 
2,174, 2 +47.1 1,277,033 +152.1 
$416,222,414 + 21.2 $310.076.217 +62.6 
1909. P.C, 1906. P.C. 
$130, 678, ‘893 +27.6 ores. 27 Hy tt: + 6.7 
7,619,247 +24.1 43,283,827 +36.5 
33,569,601 +26.6 39 276, 726 + 9.2 
24,406,225 449.9 17,035 : '837 +a 
16,395,965 +28.6 14,705,385 43.4 
13,185,189 +28.2 6 854 821 ravi 8 
19,084,137 +24.9 a 323, 7338 6.7 
3,055,601 + 1.7 2'66 65,388 +17.4 
a ee ee. = ei ceseeen «aan 
oe nen Saee iig.§. wiesessoss” donnie 
$288,295,858 +28.4 $302,417,635 +22.4 
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THE GRAIN MARKETS. 


The course of wheat prices is still governed largely by crop reports 
from the winter wheat region, although these apparently are now less 
influential than heretofore. At least, constant repetition that the plant 
has suffered marked injury in many sections of the belt, and more 
especially in Kansas, does not have the same effect asin the past. Traders 
are cautious in dealings, with the result that fluctuations have been 
confined within generally narrow limits. At the start this week there 
was a moderate rise on further unfavorable crop advices in conjunction 
with firmer cables, induced by lessened shipments to the United King- 
dom and rumors thut Russian farm reserves will prove smaller than ex- 
pected. On the other hand, there was another substantial addition to 
domestic visible supplies, and the initial advance was more than lost 
later on under the weight of heavy receipts at the Northwest and a big 
increase in stocks at Minneapolis. The cash demand for wheat con- 
tinues slow and reports from the flour mills have 4 bearish influence. 
There was a small expansion in the output at Minneapolis, Milwaukee 
and Duluth this week, 304,835 barrels comparing with 300,320 in the 
preceding week, according to the .Vorthwestern Miller, but the latest 
total was considerably below the production in the corresponding period 
a year ago. Corn followed the lead of wheat, early firmness giving way 
to depression as the week advanced, largely because of weakening cash 
values and excellent weather throughout the belt. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 




















Wheat Flour. - Corn 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipta. Exports. 

SEY ee 655,817 56,689 19,177 522 669 86,871 
SE incon oceanside 645.409 18 280 31,12 507,062 429,308 
SEE Ree Cs wéiweeas< 10,653 778,00L 197,603 
. Seen C—O Ee 10,806 643,700 11,875 
Wednesday ...... .... 615,071 53,283 13,817 593,700 111,998 
EE danse ovcace 571,606 26,962 10,234 386,407 9,606 
ee ss aeeinnch tveataeiial 4,205,093 155,214 95.811 3,431,539 847,261 
a Ul 2 289 664 339,229 103,818 2,745,673 770,040 

“ three weeks ... 13,881 912 563,049 254,779 12,021,770 2,354,196 
oe “last year. 9,173,103 1,464,225 367,500 13,130,557 2,273,475 


Total western receipts of wheat for the crop year to date are 213 319,169 
bushels, against 197,644,158 a year ago, 149,620,362 in 1908, 189,414,082 
in 1907, 200,358,078 in 1906 and 177,748,499 in 1905. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
74,621,371 bushels, compared with 109, 135,294 last year, 134,392,891 in 1908, 
107,809,411 in 1907, 76,152,071 in 1906 and 32,586,998 in 1905. Atlantic 
exports this week were 794,274 bushels, against 651,673 last week and 
806,410 a year ago. Pacific exports were 16,100 bushels, against 166,642 
last week and 33,372 last year. Other exports were 57,967 bushels 
against 640,925 last week and 311,997 a year ago. 

Total western receipts of corn from July 1 to date are 110,168,913 
bushels, against 102,259,781 a year ago, 125,528,198 in 1908, 145,229,739 in 
1907, 136,926,143 in 1906 and 131,502,754 in 1905. Total exports of corn 
for the crop year to date are 19,014,045 bushels, compared with 19,292,979 
last year, 35,817,995 in 1908, 44,312,386 in 1907, 80,420,395 in 1906 and 
46,130,016 in 1905. 


THE CHICAGO MARKET. 

Cuicaco.—The trading developments at this center included none 
of special significance, uside from the continued fine weather in 
the West and gradual extension of activity on the farms. Advices 
mainly agree that the condition of both winter wheat and rye is very 
satisfactory. Except in the n«rthern tier the grain fields are now 
almost clear of snow and rising temperatures favor growth, although 
some sections report bare spots which will be plowed over. General 
indications are favorable for a larger prospective crop of 
wheat than at this time last year. Holders of grain have 
reaped remarkably good profits thus far and they are now more 
disposed to part with holdings, receipts here of the three principal 
breadstuffs being above those reported a year ago. In fact, arrivals of 
grain especially of corn, are greater than was expected. This condition 
would bear less heavily on the market were there a corresponding im- 
provement in the eastbound outgo, but the latter is seen to be below that 
of last yearand last week. The aggregate movement of all the cereals is 
somewhat better than reported a week ago and compares favorably with 
last year’s. Grain in all positions exhibits further accumulation here, 
especially in corn, the stock of which is now almost 200 per cent larger 
than a year ago and the greatest quantity carried for some years. Ar- 
rivals of flour again are heavy, indicating that the railroads are now 
getting forward the cars side-tracked in the February storms. North. 
western flour output again is reduced, but this does not prevent further 
accumulation in warehouses, and there is yet a very conservative feel- 
ing among dealers as to commitments against future needs. The de- 
mand from abroad remains unusually restricted and little probability 
exists for early improvement in the export business, in view of 
the prevailing high prices. Cash transactions in grain were 
rather limited, buyers confining themselves to actual needs. Sales of 
the deferred futures have been within narrow limits, although the 
tendencies point to lower average quotations being established, should 
the spring season be favorable in agriculture. Compared with the 





closings a week ago No. 2 red winter wheat is quoted at $1.19 a bushel 
against $1.16; No. 2 corn at 61 cents against 58 cents, and standard oats 
at 45j cents against 44} cents. Last year’s prices were for wheat $1.194, 
corn 66; cents and standard oats 53} cents. Contract stocks in Chicago 
decreased in wheat 75,063 bushels and oats 36,619 bushels, but increased 
in corn 153,846 bushels. Stocks in store this week and previous weeks 


follow: 

Wheat—bushels. This week. Previous week. Year 

I a teas Fh Oe , 
SS REESE SE 732,746 717,809 2,555,743 
i ie hl ee, |, eal ,959 
SGA DGS ear 42,421 42,421 1,210,465 
SF & 000 Eee 1,287,903 1,377,903 231,822 
A nea 2,063,070 2,138,133 4,072,554 
COUR, GRIND. oc cicccoscccccce oid \, : 3,300,149 753,581 
Oats, contract .......... sal I as 1,557,875 1,594,494 691,993 


Stocks in all positions in store decreased in wheat 90,000 bushels, oats 
67,000 bushels and rye 3,000 bushels, and increased in corn 603,000 
bushels, and barley 2,000 bushels. Total stocks this week and previous 
weeks follow : 


Stocks—bushels. This week. Previous week. Year ago 

Wheat ....... ocntenscsescocvccsoess 3,527,000 3,617,000 7,172,000 
GEbstndedccnevesucdsusoescesooees 11,147,000 10,544,000 4.809.000 
CN iee, egnnsegediagsscnehoamenin 3.871,900 3,933,000 3,749 000 
BEE Sesecnocess snccceconccouseuesons 84, 87,000 176,000 
NEARER RS eT Sel) 176,000 174,000 1,972,000 
DOD trinascenee set — 18,805,000 18,360,000 17,878,000 


The total movement of grain at this port, 8,635,250 bushels, compares 
with 8,469,326 bushels last week and 8,309,167 bushelsa yearago. Com- 
pared with 1909 receipts increased 21.3 per cent, while shipments de- 
clined 17.1 per cent. The detailed movements this week and previous 
weeks follow: 






































Receipts—bushels. This week. Previous week. Year ago 
, RTE art i es Se ee 443,500 180,000 429,288 
EL & éonithghimiiihalesibiel ake a wins ncn euith 2,258,700 2,431,950 1,388,50¢ 
ER ae 1,953,000 1,790,025 1,728,600 
EERE ae pS OS a ea a Ee 25,000 14,000 36,000 
Barley ........-.. 846,000 807,000 973,500 
kis eethiatinitid da anesiiintie 5,526,200 5.222,975 4,555,888 
Shipments—bushels. This week. Previous week. Year 
. RE RI eee Sy ee 238,950 188,801 156,059 
Cthwien «=. ddudbatindacaediss enews 1,343,700 1,314,200 29,000 
EEE I ee eee ee 1,106,100 1,160,250 1,689,422 
le SE ER Pees a ee 16,900 10,700 1,682,450 
ES eS 403,400 572,400 196,348 
ye a ee 3,109,050 3,246,351 3,753,279 


Flour receipts were 269,886 barrels, against 228,755 barrels last week, 
and 185,237 barrels a year ago, while the shipments were 150,943 barrels, 
against 131,757 barrels last week, and 124,168 barrels in 1909. The visi- 
ble supply statement of grain in the United States east of the Rocky 
Mountains, reported by the Chicago Board of Trade, exhibits increases 
in wheat 634.000 bashels. oats 352,000 bushels and rye 8,000 bushels, and 
decreases in corn 475,000 bushels and barley 77,0U0 bushels. The 


principal port increases in wheat were: Minneapolis, 861,000 
bushels; Duluth, 456,000 bushels; and Kansas City, 50,000 bushels. 
Similar wheat decreases were: Buffalo, afloat. 422.000 bushels: in store, 
216,000 bushels: Chicago, 78,000 bushels; and St. Louis, 53,000 bushels. 
Corn increased 424,000 bushels at Chicago, but decreased at Baltimore, 
544,000 bushels; New Orleans, 226,0uU bushels; aud Boston, 208,000 











bushels. Detailed stocks this, week and previous wecks follow : 
Stocks—bushels. This week. Previous week. Year ago 
We ditintintcteetsstnenatendonne 26.417,000 25,783, 36,995 000 
SRY cndemebisatedts Rtidass 4 hgheilinis metiiteindibian 13,382,000 14,357,000 6,617,000 
Oats Keuceoedeus eee ere em ee eer ee eee ee 9,391,00U 9,039 .0U0U 8,9 5,000 
| RCSA RSE VTE Ler otnengammEpE 42, 734, 529,000 
SING: ciinisincsidibinknubientcnindike 2,840,000 2,917,000 3,052,000 

















The Can dian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits decrease in wheat 101,000 bushels. and increases in 
oats 254,000 bushels and barley 83,000 bushels. Detailed stocks this 
week and previous wecks fo!low : 





Stocks—bushels. This week. Previous week. Year 
sd dn adiiuaneibenbeibeandinheinn 8,101,000 $,202,000 6,165, 
Gl icncmeccrepenqepeseseeseneeoasen 5,045,000 4,791,000 3,311,000 
GEE <ccovccckeqse-cte cocceseeues 887,000 804,000 597,000 


Provisions are now in the upper level of sensational values. Trans- 
actions have fallen to very limited proportions. and the interest is 
mainly centered in the efforts to protect outstanding short contracts. 
European demand has dwindled to almost nothing and the domestic 
consumption undoubtedly is much curtailed. Unfavorable results are 
seen in the stoppage of hog killing by a number of packers here. This 
week’s arrivals of the raw materials are surprisingly small, being less 
than one-half of the total received this week last year. Live muttons 
and cattle are also in much reduced supply. Total live stock 
receipts were only 194,027 head, against 208,322 head last week 
and 311.942 head in 1909. Cash pork is quoted at 826 a barrel 
against $25 a week ago; lard at $14.05 a tierce against $14.12}; and ribs at 
$13.50 a hundredweight against $12.50. Increased offerings of lard on 
Tuesday, supposedly for profit taking, resulted in a sudden decline. 
Choice cattle closed at $8.50 a hundredweight against $8.40; hogs at 
$11.05 against $10.274; and sheep at $8 40 against $8. Compared with 
the closings a week ago cash prices are unchanged in flour, but lower 
in lard, 74 cents a tierce; and higher in oats, 14 cents a bushel ; corn, 
3 cents; wheat, 3 cents; choice cattle, 10 cents a hundredweight ; 
sheep, 40 cents a hundredweight; hogs, 774 cents a hundredweight ; 
ribs, $1 a hundredweight; and pork, $1 a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Little change was noted in the local flour market 
during the week, sales just about covering a curtailed output. A few 
good sales of clears were made for exports, principally in English 


markets, but foreign bids on patents are below quotations. Additional 
machinery was put in operation and the output increased to 270,000 
barrels. Mill feed is in fair demand at steady prices. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 




















































































































































ARTICLE. This Week) Last Year| ARTICLE. This Week| Last Year | ARTICLE. This Week | Last Year 
eon 

APPLES: | DRUGS—Continued. | METALS— Continued. ty 
ee bbl 2.00 2.50 | Gambier, cube No. 1....... lb Bly 5% 2, See eReR RE lb c 4-50 t.O2 49 
(ss ENE EE ae 4.00 | Gelatine, silver............ ” 23 24  *) 4 senna nite “i— 31.70 ‘Ss. 50 

oma Giyeorine, C. P.. in bulk. . “ = 1539 | | in plate, N. ¥...100 Ib. box | 3.84 3.64 

um Arabic Eo . ‘ 
Marrow, SRBER co ec coccent bag; 2.95 | 2.50 Benzoin, Sumatra ...... " 31 31 be gepyre | w: 
iabeweindemsaeaee «| 2.32%9 ) 2.4249 ||  Chicle, jobbing lots......« 48 ne = ' al ous 16 
|  Gamboge, pipe. .....-.... “ 62% i foe rad Ey 28 

BOOTS AND SHOES: ST unchegsehinhpeseds " 17 - | =a a << a 26 
Men’s grain shoes....... pair; 1.77% 1.52% Erle atmeR “ 48 46 JTUP, COMMON ...22---00- 

ore split.......... ‘ 1.5742 1.35 Senegal, sorts............ es 7 7 | OILS: 

Men's satin shoes........ " 1.57% 1 35 Sheliac, D. C.....-..c00e- * 23 33 || Cocoanut,Cochin........... ib 9% 6% 
ax brogans, No. 1..... . 1.35 1.15 Copal, Zan. pure white. . 80 80 | Cod, domestic............. ga) 33 37 
Men’s kip shoes. cE 1.52% 1.27% Kuari, No. AD San OR: 38 42 Newfoundland. .......-.- “ 42 39 
Men's calf shoes......... “ 2.50 2.00 th, Aleppo ap se 78 78 SRE RES - 6.60 5.60 
Men’s split boots ........ ~ 2.20 1.75 Indigo, I Ben al, low grade. “ 6749 67% | Cottonseed, sum’r, white..“ |+ 7.55 5.38 

Men's kip buoots.......... : 1.90 1.6242 Iodine, resublimed.........“ 2.50 2.40 || Lard, prime, city.......... aa 1.25 73 
Men's calf boots.......... » 3.50 2.62% SIN vcconnncoonbesesess ; 2.85 2.75 | EEE ccetaeanuecens “ 65 56 
Women’s grain .......... ss 1.65 1.42% Morphine, bulk ...........-. 3.30 2.65 ‘|| Linseed. city, raw seiadeibiiniain o 77 56 
Women’s split ........... “ 1.35 1.12% Nitrate Silver, crystals .. 34% 33 | Neatsfoot, prime.......... “a id ecee 
Women's satin........... os 1.25 1 07} St MD ... cascotsebosss n 2% ia Petroleum, crude... ..... bbl 1.40 1.78 

St , cimestnswenaadeued “ 1.10 1.074 Refined, cargo lota, in “ 

BUILDING MATERIAL: Seagate: “ 1.90 1,90 lic cdnde Wide ieee " 7.90 8.50 
Brick, Hud. R., com.... 1000 5.50 6.7 | RATER * 4.00 4.50 ndtahnnsdpenedcunoces . 4.40 5.00 
a? eeemand, we a. 3-43 1a Cltrone 7e-0e p. c., tech.. of lg 13 Roam, first run ........... gal 25 21 

1, rh, spruce . | ae 8  —_—s—s PRE RPE. ‘ 3 ‘ ¢ 
nine? hg tomy 7 bbl a. 1.02 ia “ 80 90 PAPER: News sheet. 100 ib 219 = 
r’s No 5 cece intergreen, nat., ‘sweet | stravband...............t 28.00 20.00 

BURLAP, ~y oz. 40 in....yd |+ 4.40 4.60 EEE RRO: 1.45 360 06 6G OS oc’ te "s 4.27 

ane patel le 335 3.55 | Opium, jobbing lots ........ | 5.50 440 || Yyepuping. No.3 jate.200 ibs — “sre 

COFFEE, No. 7, Rio........ Ib 8% 84s Prussiate Potash yellow.. -Ib 1343 131g || WENGE, eager -.......---- 

NE ccntiedansconnens 6742 62 || PEAS: Scoteh, choice .... a — 2.224 2.25 

COTTON GOODS: Quinine, 100-oz. tims....... OZ 14 14 PROVISIONS, Chicago— 

Brown sheet’gs. standard. ya 7% 61g Rochelle Salte.............. 16 19% || Beef,!) re PER II 100 lbs |+ 5.60 4.60 
Wide sheetings, 10-4...... 32% 30 Sal Ammoniac, lump....... 9% 9% || Hogs, live....... "Ss 10.30 6.30 
asnee sheetings, st.... “ 10 9g Sal soda, American....100 Ib 60 60 Lard, aries steamed “ “ |+14,37g 10.15 
snpensetitenmeneees wa 749 64s Saltpetre, crude ........‘* 4.00 4.00 Pork. MEIED.~~~--+0onmreaaelne + 25.75 17.50 
Brown ‘ sheetings, 4-yd.... “ 6% 5% Sarsaparilla, Honduras. ...lb 36 36 Sheep, live........... Ibs |+ 5.75 3.25 
Standard prints............ ms 6 5 Soda benzoate .............. Ib 2712 27 Short ribs, sides, | “* 1413.12 — 
ae da -~] Ph uccccoccese ” 8 32 mf a. cocce paeosconee ” 4.10 4.60 || Tallow, N. Y ............- 1b 7 5.8719 
ple ginghams........... ss 7 lg 2 S: nT. 
Blue denims, 9-0z ........: “ 144 1l% Bones, ground, steamed, RICE: Domestic, prime... 1) 9 5% 
| EEE TER ss 4 3.44 ie p.c ~ 60 p.c. bone RUBBER: 

DAIRY: |” RRR RES: on| 19.00 21.00 Oe, GRO... ccccccccscess ib 2.45 1.21 
Butter, creamery special. .lb 33 30 Muriate Potasii, basis 80 8 ALT: 

State dairy, Common to ee 100 1b} 1.90 ‘90 Dom 224-lb. bag| 1.10 1.15 

Wer nae zt opened 24 19 Nitrate Soda, 96 p.c... “ “ 2.12% 2.172 Tork’ 8 iid 140-Ib Dag 7 76 

West’ n, factory, firsts ... 23% 20 Sulphate Ammoni a, capi ’ 

Cheese, f. c., special _...... 174 15% TTP RR “« «Tt 2.80 2.974 ‘SALT F 
ft. C.. common to fair _.__.. ‘s 13 11% rlobR. 90% “* “ 2.18% 2.18 Mackerel — No.1, 
E , nearb ay viewed aoz '— 25 23 er bi 32.00 30.00 
estern, ists ......___. “ |— 22% 19% | ene patent, new Crop - bbi 5.65 5.80 + mt No. 4,425-450. 16.50 12.00 
—_. 40. ak. mn, net to i lll. je ae 5.80 5.75 Bloaters, No. 1, 140-150... “ 20.00 | 20.00 
SES can 1.50 1.30 Spring, clear FT eee - 4.50 4.65 Herring, round, A. 5.50 | §.00 
DRIED FRUITS. a | pene - 5.00 4.70 Cod, Georges. ........ 100 Ibs 6,00 6.25 
Apples, 6 ae choice, be oh - 2 red, =i 1.26% — bon eless, genuine pe enaves lb 7 732 
WM cases, 1909. ........... 10% 7% || 1eat, No. new cr.. bu |— 1. + 7 
Apricots, Cal. st., boxes...“ |+ 10% 83, | Corn, No. 2 mixed...... “« 14 68 75 SILK: Raw (Shanghai) best.lb| 4.10 4.65 
Citron, boxes............... 12% 10% | eae tpimcaar 3 Rig “e si | 76 SPICES | 
Currants, cleaned, bbls... “ 6% 5% | Oats, nat. white .......- “it 60 | 5712 Cloves, Zanzibar..........- lb | ll'4y 10% 
Lemon peel................. a Gly af  § 6 per ms 90 S714 Nutmegs, 1058-1108....... “it 104% 12 
Oeamee peel ..........<..... “ 9 ~ | Barley, foedin é 6 65 75 in ctedttiaad hited nites eine ae 36 37 
Pranes,Cal.,30- ~ 25-lb. box Bly 7% | Hay, prime timothy. 5100 Ibe + 1.20 8 Ginger, Calcutta..........- " 3 Se Tly 
Raisins, Mal., | x 2.00 2.3C | Straw, long rye, No. 2 70 | 1.05 Pepper, Singapore, black . ~ 7% i ' 
California standard ioose | HEMP: | white" | 14 11% 
muscatels. 4-cr......... ib 51g 4%, | Manila, cur. _— Soasalices tania lb |— te | 5%e SUGAR 
| Superior seconds, spot..... <i 54g ss i”. in oa 

DRUGS & CHEMICALS: | HIDES, Chicago: ed gee od Seta wer 5°95 55 
Acetate Soda. .............. ib 4ly 45, || Packer No. i native........ Ibi+ 14 14 See in ee ee os ll | ae 485 
Acid, Benzoic, true. ....... oz 10 WE tk eae “i+ 15 15 egy — 2 a pe ‘19 

Acetic, 28%... ....... 1001b| 2.45 RD 8 I etitcstnenscocces “14 13% a roe =| @ 34 

Boracic crystals.......... Ib q 7 | Cows, heavy native........ “hh Ee 13% J - ai apa aaa ‘ “Pr 23 
Carbolic, drums.......... “ Tg 9 | Branded cows.............. “li 12lg 13 Rest. IW enececoscoceouees . 34 35 
Citric. domestic.......... “ 351g 41 | Country, No. 1 ‘steers...... “i+ 12% 12 Hv antes D 13 15 
Muriatic. 13° ad aihla 100 ibs 1.15 1.15 | No. 1 cows, heavy.......... ole 114 ll r —~, Par ssannceesenecess na 27 29 
eal a . 1.45 1.45 || No.1 Buffhides............« 11 lls SEE-n=- soemnensnconantens | 
Nitric, 30" MEA i Ib 3% 2 *: (oneneeonenS “i, 1 11 TOBACCO, L'ville: ’09 a. | 
Dente Orne teens 6 dy 45 || No. 1 Calfskins............ “i+ L5lg 15 Burley red—Com., short ...ib | +t 
I ae ae = “ 7 6 y , on ; CE. cevesnancusseoese ial 442 
Galphuric, | Spas: 100 Ib 90 9° | HOPS, N. Y.State, prime...lb/— 30 13 ea acs anea oe | 16 17 
Tartaric, crystals..____._Ib 24% 26% || JUTE, spot, old crop.... ... Ib |+ 3.25 3.35 Ee oT 19 21 
Alcohol, 190 proof U. 8. P. eal 2.61 2.57 LEATHER: Burley colory—Common ..“ | 164% 174 
ie ref. wood 95° 50 sade | Hemlock sole, B. A., lt-...- ib 25 23 ct icthwcnhenitunmetn oa 17% 18%, 
ys denat 188 proot, “ 41 nN | Non.acid, common......... “ 24% 23 Dark, rehandling—Com ... *‘ | Tk 6 
Alkali, 48%. ........... 100 Ib 90 90 | Union backs, heavy........ “i+ 36 35%  ciiinihnenhbeiinaenen a Bly 7g 
Alum, lump s ieielilitiaalinniaad 1.75 | 1.75 — —_——si#_—Cis«C ence ss 19 16 Dark, export—Common ... “ Bly 6% 
Ammonia, carbonate dom. -Ib 7% | 7%, | Oilgrain, No. I, 6 to 7 oz..* 16 16 Medium. ................- 2 Bly 7*s 
Arsenic, white............. 2% | 3 Glove grain, No. 1,402...‘ 124 ll’ TURPENTINE oe gal | 03g 41 
Balsam, Copaiba, S. A..... ss 42, | 5O Satin, No. 1, large, 4 oz.... “ 134 ll4 «=| VEGETABLES 
Fir, Canada nienaitiinsiisaiaaial gal 5.00 6.50 Split, Crimpers, No. 1, It..* 2744 24 Cabbage, nearby iatéececania bb}; 1.26 oases 
BET. cccce ce cccccccccccce =; 330 1.60 Belting butts, No.l, hy...“ '— 48 43 Nearby, tlat Dutch.....100; 4.00 2.00 
i anenstnerienccnicnd “ | 20 19 |LUMBER: Onions, State, yellow ....bag/+ 1.50 1.75 
Bay Rum, Porto Rico. “« i— 1.60 tai Hemlock Pa., base pr. 1000 ft} 21.00 20.00 “ State& West.white.crate 40 
Beeswax, white, pure ..... lb 45 wie White pine, No. 1 barn Orange Co. red. . ....-Dag} 1.50 1.50 
Bi- Carbonate soda,Am.- > Seeeecae “« | 37.00 38.00 Potatoes, State........... bbl |— 1.25 2.25 
erican.....-.......... 100 Ib 1.10 1.00 Oak 4x4 No. 1..... ... «6 1 64.00 47.00 Turnips, rutabagas........ s | 75 75 
Bi- Cromate Potash, Ameri- White ash 4x4 firsts.. “ “| 52.00 52.00 “ iT » | 50 75 
BBR... wecccccce-ccccccscccce 7% Bly Chestnut, 4x4 firste.. “ ° 52.00 36.00 WOOL, Philadelphia: 
Bleaching powder,over Cypress.shop, lin... “ “ 36.50 30.00 Average 100 grades ...... Ib | 31.86 27.25 
Peasant 1.25 1.20 Mahog.No.lcom.lin. 100{ft| 10.50 10.00 es 7 = | 35 33 
Borax, Crystals, in bbls... Ib 4 t's Spruce, 2x8, 14 ft.... 1000ft| 23.50 23.50 Th ‘itnne shunts tbedmebeeene - 34 31 
Brimstone, crude domes. Yellow pine i. L. floor’ gS so « 27.00 22,00 DD «csrsseneceeeceds wat 40 $5 
aa i ek ton | 22.00 22.00 Cherry 4x4 firsts ..... ‘| 94.00 95.00 N. Y. & Michigan— 
Calomei: American......... 1 87 82 Whitew ood 4x4 firsts. “ “ 40.00 40.00 Three-eighths ........... saa 34 28 
Camphor, foreign, ref'd, | METALS Quarter blood ........... a 33 28 
SNe 45 | 48 ‘| Pigiron, fary. No.2,Phila.ton| 18.00 16.25 Wisconsin & Lllinois— 
Cantharides, Chinese... ___ “ 27 25 basic, valley furnace... “ 16.00 15.00 REN AIR fase ee ec | 24 20 
Carbon, bisulphide “Saco “s 5 5 Bessemer, Pittsburg .. “ 18.55 16.40 0 ee oi 32 26 
Castile soap, pure white... “ 12 12%, gray forge, Pittaburg .. “ | 16.15 14.40 ae BT ccheciitial edits eo; 32 28 
Castor Oil, No.1, bbl. lots... “ 10 | 10% Billets, steel, Pittsburg... “« | 27.50 ee ii etdsscabnce ail 28 23 
Caustic soda, domestic, forging, Pittsburg ..... “« | 32.00 ae a | & South Dakota— 

7 Te Ib 185 | 1.75 open-hearth, Phila ..... “ | 30.60 SEA0 || — FAM0........... 200. cecccescek t 23 20 
Chiorate potash htinephaheaail lb 9, | 81g wire rods, Pittsburg .. s 33.00 33.0 ne ee sal iin sted didilaein .. 7 27 21 
Ta “ 27 Heavy steel rails at mill. “ | 28.00 28.00 Quarter blood ........... | 27 23 
Cocoa butter, bulk... ss 24 26% Iron bars,refin’d,Phil. 100 Ibs | = LLB Tlg 1.37 Um. gt dine... & ma, 

Codliver oil, Newfound. | common, bur | 1.65 a> 0. BE niccassbelideass se 21 17 
REET -vbl | 21.00 | 18.50 Steel bars. Pittsburg. “ “ | 1.45 120 | 3 a seesesescocceccccce afl 20 17 
Corrosive sublimate....... Ib 78 73 Tank plates, Pittsb’g. “ “ | 1.55 130 | WOOLE GOODS: 
Cream tartar 99 p.c....... mI ly 23 Beams, Pittsburg . _e) J 1.30 Stand. Clay worsted,l6oz yd, 1.674 1.50 
Creosote, beechwood...... a 60 &O Angles, Pittsburg.... “ “ 1.50 1.30 Stand.Cla mixture, 1 0 oz * 1.474 1.4732 
Cochineal, Teneriffe Silver “ 28 37 Sheets, black, No. 28, Thibet, all wool, 16 0z.... “ | 30 1.20 
eee 4% 5 Pittsburg ........... D 2.40 2.20 Fancy Cassimore ........- “| 1.12% 1.02 
psom —, Gomestic. ido 95 90 Wire Nails, Pittsab’g. “ “ 1.85 1.98 a a 85 85 
Ergot, Russian..........._. 35 40 Cut Nails, Pittsburg. “ “ 1.85 1.80 Talbot ‘‘T”’ flannels...... ait 35 35 
Ether, U.S ‘?. »1900...... os 15 15 Barb galvan. Indigo fiannel, ss 02.54 in “ 1.75 1.50 
giant “ 75 85 ized, Pittsburg..... “6 2.15 2.40 Cashmere cotton warp.... “ 22% 221 
Formaldehyde Sinbibiineinneishiad l Bly 9% Copper, ake, | aa ~ 13% 13% Plain cheviots, 12 02 eos “| 1.02% 8712 
_ Fuse) oil. crude......_.... gal 1.00 1.10 ae aeeaa “s 5.73 4.80 Serges, 12 oz. low gratis. * | 1.07% 1.00 








+ Means advance since last week. 





— Means decline since last week. 





Advances 27; declines 16. 
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THE COTTON MARKET. 


Aside from a temporary flurry in the May delivery early in the week, 
speculative trading in cotton presented no new features of special signifi- 
cance. For some time past rumors have been current of an impending 
bull movement in that option and the old crop months in general, and 
quite a little excitement developed when 30,000 bales of May changed 
hands in virtually one transaction on Tuesday. This quantity was 
quickly sold by one broker to another in 10,000 bale lots at prices rang- 
ing from 14.96 to 14.98 cents, after which fluctuations were decidedly 
erratic and ended in a small net loss for the day. Not unnaturally, this 
important deal caused -considerable nervousness, and legitimate in- 
fluences were ignored for a time, but as the week advanced operations 
quieted down and more settled conditions resulted. The tendency of 
values was mainly downward. There was quite a ittle buying of the new 
crop options this week, due in part probably to existing conditions in 
Texas, although it is realized that the situation there may be reversed 
atany time. While there were some reports of a better spot demand at 
the South, mostly from exporters, no appreciable change is apparent, 
hoiders still being willing to sell their cotton at 15 cents, but showing a 
disinclinaton to part with it at anything under that figure. Many un- 
favorable advices are received from domestic mill centers, yet, on the 


a hand, these are somewhat offset by the better trade reports from 
abroad. 





SPOT COTTON PRICES. 


Middling uplands Sat. Mon. Tues. Wed. Thur Fri. 
New York, cents............ 15.10 15.20 15.15 15.06 15.16 15.20 
New Orleans,cents......... 14.69 14.81 14,81 14.81 14.81 14.81 
Liverpool, pence............ 8.06 8.08 8.08 8.09 8.11 8.17 


Latest statistics ofsupply and movement of Americancotton com pare 
with earlier dates as follows> 
Four weeks’ 






























































eo nv. otal. Decrease. 
1910, Mar. 11............. 1,232,453 . 3,047,416 474,348 
1909, iisbisladadaiaeh 1,432,592 4,175,097 124,123 
So  Miindonaaiieen 1,153,161 3,399,641 352,556 
iB teneernnen 594,495 4,091,289 232,363 
-Miedevineieens 388,438 3,432,677 327,963 
By: Mt Bil winapeominte 1,273,590 3,063,590 237,679 
A: Bi piemsientin 930,458 2,334,458 495,514 
1903, titer tiene 857,965 2,487,965 517,495 
ee Tccicemnianes 1,235.41 3,231,418 236,665 
Be Dicctasatonens 1,512,408 3,029,408 104,872 
|. ane CeeenaREsENS 1,250,816 2,888,816 390,450 
BE. Tilssmnionameeas ,296,22 4,037,220 364,681 
1898, BG.....--ccccse 1A7B1S4 3,827,134 303,43¢ 
Sy: Disiicicticae 1,041,061 3,066,061 378,961 
ee ea ccamneine 986,540 2,936,540 63,338 

















From the opening of the crop year to March 11, according to statistics 
compiled by the Financial Chronicle, 8,632,060 bales of cotton came into 
sight as compared with 11,285,124 bales last year and 9,443,782 bales two 


years ago. This week port receipts were 76,847 bales, against 95,442 © 


bales a year ago and 93,055 bales in 1907. Takings by northern spinners 
for the crop year up to March 11 were 1,691,916 bales compared with 
2,125,371 bales last year and 1,269,573 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 62,424 bales against 
150,622 in the same week of 1909, while for the crop year 4,560,408 bales 
compared with 6,657,607 bales in the previous season. 


FOREIGN TRADE REPORTS. 








Exports from the port of New York for the latest week show a sharp 
decrease as compared with both the previous week and the same week 
last year, while compared with the corresponding week in 1908 there is 
a loss of considerably over $7,000,000. This decline in shipments to 
foreign countries is mainly due to much smaller exports of cotton 
provisions and other agricultural products, the high prices for which in 
this country have greatly curtailed the foreign demand. The outward 
movement of manufactured and partly manufactured goods, however 
continues in satisfactory volume and forms a steadily increasing pro 
portion of the country’s foreign trade. Imports, on the other hand 
show marked gains, being over $7,000,000 larger than in the previous 
week and nearly $5,000,000 larger than in the same week last year. 
Compared with the corresponding week in 1908 there is an increase of 
almost $10.000,000. The increase is shared in by an unusually large 
number of commodities, many of which are raw materials for use in the 
country’s shops and factories. Receipts of some of the leading articles 
display notable changes in comparison with this time last year, those of 
coffee, for instance, this year being only $166,723 against $1,963,144, tin 
$1,314,673 against $637,106, sugar $2,471,258 against $1,171,750 and 
rubber $3,333,305 against $556,802, the record-breaking prices at which 
the latter is now selling seeming to have little effect as regards the 
quantity imported. The following table shows the imports and exports 
at the port of New York for the latest week for which figures are 
available; also the total for the year and similar figures for last year: 





eS ——_——— 1m portsa——____ — 


1910. . ; 1909. 
Latest week reported. $10,468,303 $13,630,030 $22,923,102 $18,193,344 
Previously reported.. 111,855,417 110,456,848 149,843,668 133,306,049 


$122,323,720 $124,086.873 $172,766,770 $151,499,493 





Tear te Gaée.......<. 


Imports for the week ending March 5, amounting in value to 
$100,000 or over, were: Aniline colors, $148,597; chicle, $104.521; 
Shellac, $118,395; cocoanut oil, $159,784; palm oil, $101,084; grease 
$111,693 ; furs, $679,423; precious stones, $931,201; dressed hides, $117,- 





285 ; undressed hides, $913,691 ; copper, $279,286 ; metal goods, $251,414; 
steel, $101,612; tin, $1.314,673 ; cotton. $337.416; cocoa, $366,314; coffee, 
$166,723; hair, $156,118; hemp, $153,449; india rubber, $%3,333.306 ; 
paintings, $241,516; sugar, $2,471,258; tea. $147,196; tobacco, $526,565 ; 
wool, $473,912. Imports of dry goods for the week ending March 12 
were $4,364.592 against $4,088,288 last week and $3.619,942 last year, of 


_ which $3,517.174 were entered for consumption this week, $3,452,088 last 


week and $3,005,244 last year. 





THE STOCK AND BOND MARKETS. 


The stock market was depressed during the early part of the week 
and the leading issues receded sharply from the high levels recently es- 
tablished. Covering of short contracts resulted in a firmer tone later 
in which much of the previous Josses were recovered. The market was 
largely of a professional nature, however, with business on a lessened 
scale from the activity prevailing during the recent rise. 

United States Steel was the most active issue and at times consider- 
able selling pressure was exerted against it. The stock offered good 
resistance, however, and following the publication of the annual state- 
ment of earnings was well sustained. Amalgamated Copper shared in 
the early weakness but later displayed a firmer tone than many other 
of the leading issues. American Smelting followed Amalgamated’s 
course to aconsiderable extent. Westinghouse Electric was notable for a 
particularly sharp recession. Union Pacific and Reading were the 
leaders among the railroad issues, but there were also large transactions 
in Atchison, Chesapeake & Ohio, Pennsylvania, Rock Island, Southern 
Pacific and New York Central. Norfolk & Western’s great strength 
gave it particular prominence. A coincident advance in Hocking 
Valley and Kanawha & Michigan was associated with reports of a re- 
arrangement of the Hocking Valley control. Minneapolis & St. Louis 
preferred scored an especially sharp decline. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thurs Fri. 
ST. nunadessooetian 102.95 110.78 111.05 110.21 109.73 ] 10.03 110 30 
Industrial............-. 77.1 86 87.05 86.20 385.70 386.32 86.70 
Gas and Traction....... 109.70 112.86 112.95 112.40 111.38 111.65 11190 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was fairly active, but the higher rates 
for time money was reflected in somewhat easier prices. The convert- 
ible issues were the most largely dealt in of any particular class, and 
their movements as a whole were irregular, with some heaviness in the 
issues specially affected by the weaker tone of the stock division, 
Norfolk & Western convertibles were an exception to the general 
trend, displaying marked strength, particularly in the early trading. 
Rock Island collaterals were notably active and firm, and there was 
moderate trading in American Tobacco 6s and United States Steel 5s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues 4s, 1925, registered, at 114}, and 3s, registered, at 
1023, and among foreign issnes Japanese 43s at 953 to 96, second series 
at 95g to 953; 4s at 924 to 923; Republic of Cuba 5s at 102 to 1024 
and 44s at 983; United States of Mexico 5s at 994 and 4s at 963. Among 
State securities, Virginia deferred 6s, Brown Bros. & Co. certificates 
sold at 50. 





THE PITTSBURG IRON MARKET. 





PirtsBuRG.— With the development o f new business in the pig iron 
market aTreadjustment of prices is under way, quotations having been 
nominal for two months. Several sales of fair tonnage were effected 
recently and inquiries are more numerous. At the opening of the year 
Bessemer iron was quoted $19, Valley, and this quotation was nominally 
unchanged until’the purchuse by the Steel Corporation at $18, Valley, set 
the price at that figure. Current quotations are $17.75 and $18, Valley, 
but the price may be subject to change. Basic iron is quoted $16.25 and 
$16.50 and!No. 2,foundry can probably be had for close to $16, Valley. 
There are fassurances of activity in the steel making industry for the 
greater partlof the year, and after a lull of some weeks the market has 
taken on’newlife. Reports of car purchases are somewhat exaggerated, 
but there is a good basis for expectations of considerable business in 
this direction, and orders for plates have developed amounting to a large 
tonnage. Merchant steel mills are practically filled up to June. Steel 
bars are atfa minimum of $1.45, Pittsburg, though iron bars are not so 
firm at $1.70, Pittsburg. Quotations of billets and sheet and tin bars 
are firm and premiums are obtained in special cases. Local structural 
interests have booked a good tonnage during the first half of the month 
and inquiries are numerous. With the resumption of building activity 
considerable business will be forthcoming, assuring steady operations, 
as the mills are at present fairly wel] supplied. Black and galvanized 
sheets are reported firm in price and blue annealed sheets are obtained 
for prompt delivery ata premium. There is business ahead to provide 
almost to capacity until July. The market for tin plate also is strong 
and sales have been made for immediate demands at a premium of 10 


to 15e. The regular market is $3.60 for 100 pound cokes. There are 
signs of some improvement in the coke trade, shipments show a slight 
gain and prices have an upward trend. Sales of furnace coke have been 
made for March and April delivery at $2.10 and $2.15. Prompt furnace 
coke is quoted at $2.25 and foundry coke is quoted at $2.65 and $2.75. 
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Baltimore & Ohio 
do pre 

Batopilis ~ “ae 

Beech Creek 


nly Ter. & = Sec.. 
Buffalo, we hester & Pitts... 


do pr 


—|, k Co 


do sre 


Chicago & Alton 
do pref 


Chic 
do pref ne 


do pre 


n.d pre 


eeereeerveceec+ e2eeesceces 


do ist pre 
do 2d pref 


Col & H g Coal & iron. ecies 


Consolidated’ Coai.. 
Consoliiated Gas. 


Corn Products Ketining Co ; 


do pref 
Crex Carpet Co 


do pref 


"te eeee eee 


Detroit Edison Co 


Detroit United — 
Distiliers Securities. . 


a SS & Atl 


“cee eee eee eee 


“seer eeeeeneeceneceeceeeeese 


“s**t eeeceecece 


do 1st pref 
do 2d pref 





~ 
Owe w 











Atch, Top & Santa Fe....... 





Buffalo & Susq pret 








“eee eee ee eee 


“see eee eeeee 


2022 © 2OSe82 coes cesecéel 


Central k Rof New Jersey... 
Cheasapeake & Olio 





Chicago, Bur & Quincy 
Chica "Great illinois pref . 
reat Western new. 





do pref B 3d paid 
do debe.tures T R 
Cesena, Mil@St Pau . 


“Se Seeeeewesceeeeeeeee« 


Chicago a Northwestern . 


eee. - +e eeeees 








“Se eeee-+--+-seeeeceseececes|” 


~~ are ¢ Hudson.... * 
aware, Lack & Wester 
Denver & Rio Grande. vt 


Des Moines & Ft Dodge ... 














eee eees + eeerseses 








- 
ee “e@eeeeeeees 





iit ee eo 











STOCKS Last 
Sale 
Continued. Friday 














Havana Electric Railwav..| %5 . 


Hoe » re ili wccccccescces coe j2i- 
ockin Is cndcktettetabtidiatel 
- _* om ES ewe ¥7'y 
wemkeabe Mining ......... * 88 
[llinois Central.............. *141 
do leased lines.............|.--::-- 
Ingersoll. I a sisicun'nsineiaasill 
RR Aether * 45 
Interboroiigh: Metropolitan.| 22 
EER TIE 56% 
International Harvester . 9212 
i atl ..|*120 
| a ~1-—~ see Marine.|* ei * 
on a vehsidinaedr 7a 
International Paper ......-- * 1348 
ree * 53 
*International Power Co...) ------ 
International Steam Pump .|* 46 
a a * 8619 
lows Canteal ......<0<secess- 2458 
cmb onnaonescabail 43% 
Kanawa & Michigan........ * 66 
Kansas City, FtS & M pref.|* 73 
Kansas City Southern ...... 33% 
is naam aclaadnald * 69 
oy & Des Moines...... 4 A 
Ratekerbacher i memsdinn «9s0a9 
RR | . ene Fn 
| Laclede Gas ....... Sree ee 101 
a * 92", 
Lake. Erie & Western....... * 22% 
CaN eke RRR * 6O%4 
TD. .coniiniimmemediial *3295 
5 GU” SSeS * bo 
Louisville & Nashville ..... 153 
Mackay Companies ......... 90 
do pref.. TE 
Manhattan Beach..........- « 338 
Manhattan Eievated.......- *135 
«Metropolitan Street Ry....| 16 
Michigan Central ........... *145 
Michigan State Telep ......| ----- 
DT inmti. Adebihidianmened St - 2s 
Minn & St Louis ........ 8g 
RRA RRR GIS, * 63 
MEEPS SS EE. .cccccocssess 144 
FSA LAER 155 
do do leased line_........ * 893 
Missouri, Kansas & Texas..| 45's 
i i atk acieil * 72 
Missouri Pacific............. 707% 
Morris & Essex ............ -° 
Nashville. Chat & St Louis. .|*132 
National Biscuit Co......... *105 
lila cial *122 
Naseuas maaning aaa 214s 
ao pref. a 
National Lead Co........... 84's 
RAS raeR EX 108 '4 
Nationalktysof Mex lst pref|* 64 
i We M.. cssanceacconeel. Ie 
New Central Coal ........... * 30 
New York Air Brake....... * 804 
New York Central ........ 124% 


New York, Chi & St Louis..|* 59 
Gp fab BEER oc cocosscocsscel eee 


























9 § See 87 
New York Dock............. * 35 
0 EERE ELIS: 86 
New York, oo i enegen edie 
NY,NH & Hartford....... 158% 
N Y, Ontario & + ---| 45% 
Norfolk & Western ......... 106%8 
TG OLE « 88 
North ON ee 78% 
Northern Ohio 1 & Light..|* 35 
Northern Pacific ............ 1347. 
Ontario Mining ........-..-.-- \*_ 2 
PCO CORSE . ccccccccsessces *112 
Goer Bs. ccscecnenoususe * 98 
CS eee *J12 
PORCHES BOE .. 62. 000-ceccers \* Ble 
Pacitic ~~ NEE: * 38% 
eee * 90 
pine cpncaie Raliroad ..... 13744 
People’s t#as, Chicago....... *110 
Peoria & Kastern............!* 23 
Phelps, Douge & Co ........ | sacnne 
Philadelphia Co iii 7. 
Philadelphia Rapid Trans ..| ...... 
Err Gr Oe. BAe ccccécose y2 
ee jdietienmadl *110 
Pittsbur 0 REE \. 43's 
‘ ae . 
Pittsburg, Ft Way ne & Chi “16 l4 
Pressed Steel Car ........... 
do pref.. terol 
Pullman Co ...............--| 196 
QuiecwetlVer ... .cc-cce ... [* B%& 
do pref. ..* 34g 
R R Set iHinois © oD Ctfs , feo 
Railway Steel springs ..... 
du pret sialic teen aia ces 
EE  watniossensitedoonnell 1684 
do lst wy ora ee * 89 
eee. *103 4 
Republic Lron & Rc ccanis 39 
ry OES EN 101 
Re SE cconuccencecenee 495, 
OP BE cccncccesdqges: coves 14% 
Rome, Watertown & Og .....*123 
Rubber Goods Mfg pref.....) ...... 
ae * 25 
St Joseph & Grand Island..| ...... 
GO 166 PEGE. cccesccccccecse 55 
iP TEE «tonnetatesnensedl senece 
St Louis & San Fran 1st pref|* 70 
—\ '  eeraeeary 54 
StL&SF,C& El ctfs..... *140 
do new ctfs. * 61 
TE Sincncccenksnedesh ease 
St Louis Southwestern ..... * 29 
ee * 73 
Sears-Roebuck .............. *160 
0 Ls Rea 





or — Steel & lron mew 
South P Perce Rico Sugar .... * 84 
SS aes 


| Southern epi patmets: 128% 
Southern Railway .......... 29's 


eee 


pre 
Southern R’y, M & Octfa ...,* 82's 
Teppessee Copper.....c...0o 33% 























Year. 
High Low 
96. Jan 31 8814 Jan 20 
99 Jan 4 94% Jan 25 
124 Mri1x;|102 Feb 
97% Mr 18 Feb 
884 Feb 1 J 1 
147 Jan 5 38%Feb 8 
3 25% Jan ll 18 Feb 3 
574g 627%, Jan 12 ad's Feb 8 
2% 125% Jan10| 83'sFeb 8 
24 299 Jan 4/120 Febl7 
6% "Tig J 5 6 Feb 3 
21% 24% Jan 5 1s Feb 3 
13 6 J 3 12% Feb 4 
55 6lyJan 3 34Feb 3 
47g 545% Jan 7 43.Feb 7 
s6% + fie Jap ae 822Feb 7 
245 Jan 19 Feb 8 
45% 54‘ Jan ; 39 Feb 9 
65 65 Mr 17 52 Febli 
80 Febi18 sO Febls 
44% Jan 3 3244 Feb 8 
71 Jan 4 67 Jan 25 
9 Jan 4 7yFebv 1 
41 Mr 9 Mr 9 
Mr 3 81 Mr 3 
116% Jan 10 97 Feb 4 
25% Jan 5 20 Feb 3 
62% Jan 3 55 Feb 8 
5 Jan 5 32 Feb 3 
159% Jan 5| l4l4 Feb 3 
914 Jan Jan 17 
78% Jan 10 76 Febl0 
34Mr 1 3 Jan 25 
Mr 8/|134 Feb 
25 Janld 56 Mr 2 
So Jan 4 al% Mr 16 
80 Feb23 Mr 16 
145 Mr 3 130% Jan 19 
155%%2Mr 2/150 Jan 20 
9° t Jan 3/| ¥Y1l Feb | 
5l+’gJan 5 33 Feb 8 
74% Jan 5 6Y'y Jan 25 
73 Mr 9 b5%~_ Feb 
183 Mr 38{|183 Mr 3 
139 Jan 8/130 Jan 25 
5 Jan 5/101 Feb 
125 Janl1l7j lz Feb 23 
z8eJan 3 2U4 Feb 8 
96 y Jap 15 YO% Feb 5 
39% Jan 4 74 Feb 
1lUy Jan17/|107 Jan 20 
Goy Mr 2 6U Feb 3 
23% Jan 2u 24% Jan 15 
52's Feb 16 524s Feb16 
¥vdyJdan 3 12 Feb 8 
1283 Mr : 114% Feb 3 
od, Jan 57%e Feb ; 
109 44 —_ 21 luv Jan 21 
93 Ja 37 Mr 18 
86 Mr lz 83 Jan23 
162 Mr 14 154% Jan 19 
Jan 6 43%Feb 3 
106% Mr i38 ¥5 Jan 25 
as ls ss Feb 3 
Jab 3 75 Feb 3 
3B le Jan 17 5 Eeb 1 
145% Jan 3/| 1314Jan19 
3142 Feb 17 214 Jan 22 
11ls8%Jan1zZ | Febli 
lls Jan 3| 105 Feb 14 
43%Jan 4 23 Feb 3 
46%Jan 4 33 Jan 26 
95 Jan 2 5 Jan 2y 
lge»2 Mr 9 | 129% Feb 
116% Jan 3] 105%2Feb 3 
28 Janlv 18% Feb 3 
10642 Jan 8 97 Feb 35 
103 ‘y Feb 25 ¥5 ‘eb 3 
1l6 Mr 1/114 Mr 10 
27% Jan 5 is%4 Feb 7 
8d Jan 3 66%Feb 3 
5l%aJan 3 35% Feb 38 
lU7‘gJan 5 | 1004 Feb 5 
400 Febll | ls8“«Janl12 
3% Jap 12 25,Feb 9 
4% Jan 6 3% Jan 27 
51%, Jan 3 35 Feb i 
107 Jaul7|101 Feb 7 
17z% Fevls | 154 Jan27 
03% Feb 7 905, Feb {4 
1109 Jan 99%, Jab 20 
457%, Jan : 33 4Feb 8 
1044 Jan ; 93% Feb 9 
57% Jan 3 335 Jan 20 
9lydan 3 81 — 25 
30 Janill 28 Feb 3 
194g Jan 25 19 Feb 4 
55 Janl4 50 Feb 7 
40 Feb2s8 38 Feb21 
73 Jan 6 68 Feb 3 
60 Jan 5 45 Feb 5 
63 Feb 3 60 Feb23 
11612 Feb 1'} 116% Feb1l 
3445 Jan 3 241 Feb 38 
T7esJan 3 69% Feb 7 
163 Mril10/|159 Mr 16 
lzleMr 2/}1212Mr 2 
864 Jan 3 71% Feb 7 
118% Feb 3/115 Janl9g 
85 Jan1% 814 Jan 25 
114 Mri17;ill Mr 
138‘ Jan 4 1197 Feb 8 
5 Jan 3 60 Feb 8 
40°,Jan 3/|304eFeb 4 

















March 19, 1910.] 


DUN’S REVIEW. 
























































































































































: Last 
— a Week eon. sone nen | 
eontinued. Friday NDS Week 
High | Low High Centinued,. 
Texas Paci ‘ ‘ ; 
do Land rr 2222222227277} 888 | 32%] 29 | 36%Fam 3| 26%Ked 8 en ah Bown Low 
Third Avenue............ 7 “5 oe 2 Mr 9} 83 Feb 8 Ft W & Rio Grande 1st 4s 
Toledo, Peoria & Western..|* 17 6ig| 19'Jan 7| 6 Mr 10 || General Elec deb ds....... ..|* 144° | 144 86 Jan 28 
Aer Railways & Light...| 10% | 777°] (7777) | °7 eres ereereriereree GB & Western deb B ...... 15%| 15 138 Feb 8 
+ 0, Louis & Western| 45% | 45% | 43q Met —_ 7 | 10% Feb 3 yy tt Fg Da ED Scieiia’ © cleats 1a. 4 eb af 
2 TP +: 4 ' bs Ji a * 
Twin city Rapid Transit ... “33 cae | acee 72'4dan 4 62 Feb y Lilinois Cen is, 1952 Sends oo ivd «| 99% v4 Jan 3 
m fa H4% | 113% | 117d 3 113 * Soe a5 a... ae. | Som 99% Feb 18 
Union Bag & Paper Co .... |* 9% |) °s 145 Jan 3/145 Jan 3 pal eamatetetaraetaetrte 98%» | 98% 9912 Feb 28 
EOS a 66 . Hig 34 Jan 8/| 8%&Jan 25 Int Mer Marine 4ys........ 68g! Gx4g 983% Mr 10 
Onion hi aad 18849 | i907, | 18a: 73) Jani3| 69 Feb 1 Inter. Metropolitan 4198. | sitg| S29] 814 67gFeb 8 
ieee 98g 9O'2 | 184% | 204% Jan 3 | 178% Feb 8 Interborough K T 5s........|*102% | 102% | 1u2 . 73% Feb 
united 5 he anna 109 99% | 9544 | 103% Jan 7 "ia 3 Internatioual Paper 6s...... | ’ 102% Feb 1 
——? deste” Rites ti 1783, | 1773; LOM", Jan 1 1073 Ri : do conv ds . Ae eee “ we 106 103%5 Mr - 
oO pre | pectaasencanetel eee 110 aro 117% | 122 Jan 3 ll-3) Mr 17 Internat’! Steam Pump 5s. "95% 1 95~ “4 Feb 8 
ob Rys sInvestment Co...| 39 1079] 110 | 113% Jan | 10ya Me 1 || Go tet as ee Oe . 105% | 105% 5 | 106% Mr 14 
. _. | 673 3 os 42'4Jan %/| 33 Jan 25 DEES OD 2 onecccnecsaseseess 97 e O%« Mr 12 
Un'd Rys St Lo Louis pref.....| ..... <j Meese = 2% Jan 8| 564 Jan 25 nee rete & Mem 4s S14 Sir, ia Fev18 
ae 4g | 26%) Yb) jan 3 | us Rebs a es se | {73% tt 5 
Oe Bet cag oleh | aS | BB. | pe tam | 78 eb & Lackawanuia steel 88 22. sing Pn l0z Feb 8 
5S S Realty & Lmprov ement| 78 783, 4 i445) Jan 10/112 Jan 4 Laciede Gas 58.............. 103 | 103 — 95 "4 Mr 
B keg wail 1p | | RS) ath 14) a Ee | Marte ess S18 | i | were 
EE wikin iadconsccent as 21 21 204 Jan 3| 29° Mr 18 || Lake shore gn Sigs... 22 106% 106g 1U62 Feb 7 
do 1st pref................. 114% te 44 52'4Jan 3/ 33 F - do deb g 48, 192s... ‘3| vit 91° Feb 23 
do 2d pref ES REGOT MONE 7 2) 115%) :144% |) 116% Jan 10 108 i . do deb g 4 4s, 19 941 IES. 0 a3 Ps 932 Mr 10 
US Ste i ies eeicin stasee sea | fo | 89] St dam 3] 76 4 Long Island Unitied 48 227 oa | 94° 93% Mr 10 
aR AR alls ) 0 ane > 4 Jan 3/| 75 do gen g 48 ........... =e 4 Jan 6 
Utah Copper... gorge at ott he 119% | 1254,Jan 3 | 116: | Ne 2 do ref 4s . A lou | 97% 97 Feb 3 
Vandalia R R So ee ” 48%) bOyJan 6 | 24 Feb & Louisv'le & Nash Unitied 4s Oe 34 9314 972 Jan 13 
ve spo - hemical ........... 59% $014, 1 56 | * 59ig Mr 18 | 4 Jesse sees ay pod eer nan le U6 % vi% O0% Feb "3 
a trou, ald Voke © 2 4.126" | 126°) 125 | 204Jan 4/121 Bebii || Met street icy Se tr ree: | 73° | 62 93-4 Jan 31 
wlean Detinning......2°°. w$Bay foes fies |B HaM S| 62 BEB IG | Aiduenpoite aw SLs cou'de [brs | "| et a 
Wabash. 2227 acinar G8. | 20. | 76" | 31 Jam 7| do. Feb 4 || yiolee@ret te orm: ae ee 109 Feb 
do pref ..... | at 21% | 27% Jan 3| 13%Feb 3 || Missouri. Kan & Tex Ist 4s 9914 | YY sy) Mr il 
Weils-Fargo Express .......|* 50%} 46%] G1 Jan 3/| 393, do 2d 4s * 2H5 ‘. (5 984 Feb 3 
Western reo Ex) 8 eeverre 180 180% | 180 186 Jan 17 | 39% Feb 8 palma a gets + 56% | 50% 86. Feb: 
do warrant 4th pd......, b2% | 54%) 51 oo 34 | "ce ze = G0 OED 8 OB..---00200--- 000 102 | 1u3 se eae 
W U Telegrapiy ooo) 7 B4% | 51 | 524 Jan 19 6 ees || sinking fauid digs ee 298 | S92 $4 Jan 20 
stin A. é | @ do T of T 5s................ 2 ™ si 
post pret encase cece 10 | ad, | 185 (ga Mr 4 | 49° Feb 4 || sissoun Paciiie trast 80 - iWi% | iis v4 Feb2d 
do ist pret ETERS R * 5 51 5g Sr > — $ | 120 Jan 25 y= — DB. ---0--- 222. -|*1 102% | 102% iv , ofan = 
do 2d pref segahiieahiaoene ” 912 10% 10 23 Jan 2 | = Jan 31 eee koe mem 4 a ol St 3 RU 4s Feb > 
Wisconsin Central SSeS | _o% O54 534 134% Ja | 4 Jan 31 Nassau Elec 4 — Buccoces] SS «6 “aa * | “a 26 ov 5 . 
Uni — o4 54¥2 | 54 56 Mr S4Jan 3 |! Nat'l Rysof Me a.) oe 6| 80 Feb2s 
Dlisted. No aalea 06 Mr 7| 454Febl14 in aan @a Mex pr lien 4ys 95% | 95 31 94% ; ben < 
ACTIVE ’ N, C & St Louiscon5s..... 110% | 170% 2 | 83% Jan 
: FIVE BONDs. N’Y Air Brake con 60.1... phat) ipecas 16 | 1084 Feb 15 
New York — gen 31g 90% | 90 3|109 Feb10 
way some | Week Year do deb 4s, 19 ester eenes dO% 95 Sy 2 + Feb il 
ACTIVE BONDS, Sale ° do Lake Shore elite. s1%| Sls 3 | 94%Jan 8 
Frivay.| : do M C collateral 349s. .... S24} Silly S| oUladan 4 
_____ | High! Low High Len N Y,C & St Louis 4s....... 10044 | 100 S| 79%Jan 7 
Adams Expr * 99 wry NY ‘G, E L, H & P 4s. 87 Bok 4 Y9%g Jan 8 
Albany & Susquel eid oe o2% | 92%| 92%/ 93, Janl0| 92 Feb 3 do collateral tr 53 ....07-~. 10243 | 102% slime wepie 
Allis Chalmers 5 lanna 31s 80 4/ 96 95% 100s Jan ll 95% Mr 18 »N H & H conv deb 6s 13544 | 134% 102 Feb 3 
American Ag. “ch eee 102 8 | | S240 «8g | _S4%sJan 4; 70% Feb 7 do conv 3498 ...... ¥ 1024 101% 1332 Feb 7 
yomtenmed AL, om. 59 ead 7 102% 102 103 Feb 15 | 101 1» Jan 25 N Y, Ont & West ref 4s..... 97%, | 97 luv Jan 12 
American Hide & = _ | 975 97 93 Jan 3| 96%Jan19 Nortolk & Western con 48 99% | 904s J6'gJan 5 
American Lee ¢ & Lea. 6s... Re tg | 102% | 100% | 102, Jan 4/1004 Fe 9 = isional Let lien 42 9344 | 92% + zs 3 
erican Tel & Tel eon 4a | 104% | ini. | 13083" <2 3 106% 3: we eb 3 
Ametican | sb ay Re 4s. te: 10419 | 103%4 | 106'4 Feb 24 161 Fob 3 do Poca, C & C joint 43 - 3314 rt te 99 ‘2 Jan 25 
American Tobac 0 Co, 48... 1 3° 823, | 815, 8534 Feb 1s 7éi4Jan 6 Northern Pacific prior 4s . 1Vilg | 10149 SY Jan 7 
Abn Arbor 4s CO 68 .......), ya #/ 109 | 107 109% Mr 11 | 104 Me Feb! : do general 38 ......-....... 73% | 73% 100% Fev 8 
Armour & Co 4448 eto aimee:. 93 | PMN Beresere S3yMr 1 77 Febl : Oregon Ky d& Nav 48 .......| ...... | ------ | o- ; me bes Jan 12 
A,T&S F gn 43......-777 BS | 93 | 92% | 94udan 3) 92 Jan 93, || Oregou Short Line lst 6s... 1164 | 116 Joep 7 
do adjust is ae 2, | 140% | 100 "| 201, Jan 12 | 99% Jan 2s do consol 58.......--.---+-. 113% | 113 1g /oMr 17 
eee 4 e 4Ja0D 4 ee ae ee ee re 9 1, an 
do oe dn eae me easiest Roy 119% | 11s 123% Jan 3 8 -_ as Pacitic Coast lst 5s .........| ------ | -:- 7 te Icwiin Y4 Janz 
Atlantic Coaai Line 4 se ecee- 15, | 117% | 116 | 123%Jam 3/114. Feb 4 Pacific Tel & Tel 5s..--.-... 99 | 98h, 108 Jan 28 
won 8.---.. 95% | 96% | 95% | 96eMr 3 | 93%Jan 15 Pennsylvania con 49, 1943 - 104 1g lop ME 18 
Baltimore & Ohio prior 3 igs gts, | S412) 93% | 95% Jam 3) 91% Jan 25 oO conv 3'98, 1912 ........ 101% | 101% OhvwJan 3 
do general 4s prior 3498 99 4} w2%/| gi | Y2%Jan 6] OI Feb & do conv 3198, pee rangs 976 | 97 100 Feb 8 
oP LE& WV 4 alia 92% 32% 9944 | 10014 Jan 238 | 98% Jan 22 Pesria & E lets .....-..----- Dering gine v6 Jan 
do Southwest Div 2h. i J. 92 93 Jan ls ‘ . nimenccesesacoceds > lo a2Jan 11 
Bethichem Bresiey © #--- |e Szaq | SU%| But) ¥2 Feb1l| S04etan 6 || Pere Marquette ref 40. -... Beil Phew 2, Feb 10 
Brooklyn Rap T poscws Baa) we Se) 9 Janl15| s6%Febl Kallway Steel Springs 58... 971, | “97ig 77% Mr 
Brooklyn Repid Te ref 48... [83 ‘ w4lo 34 S7 Jan 3 82 gn 3 tcwmdllug wel 4p.............. 99g 99 _— ¥6'y Feb 28 
Brooklyn aie a ey 5s - oom lud*; | 104 104% Jan 7 | 105% Mr li du Jersey Con col 48 ....../* 97% | -- v9 Feb 8 
Brooklyn Union G st 5s ..| O02%4 | 102% | 1u2 lu3 Jan 8 | 101% Jan 26 Rep lrun & Steel 58.........*104 | ...... | ------ 96 Jan 3 
Butt, Kueh de nae iis | St | et | ee ae er nis Geande W 4s.......--- “93ig | “93 gtd to 
an -. § seases | saseos , 7 . , a 2 Febv2zs 
oe South 1st ext. 6s . “lei 1u5% | 10538 lyse ay 5 ioe _ 4 a oy p= lel 1st MB cn0- coos susee | sneses 2 mr 7 
Central of Georgia con 5a .... | 101 ‘ , & Iron w 58.......-... |*109% | 110°” | 109%, r 
Central of gore oi -_ Ere 1U8% | 108% | 109 4 Ton : 1082 ue ii do ref 40 .... 38 + 1098 Jan 25 
Central of New Jerseygn 5 LOL | 101% | 101% | 101% Mr 14] 9% Feb 11 uo River & Gulf Div 4s. 87% | 867 Jan 15 
Central Pucitie Ist See oe atte | aha | 128? | “Gretwenie | ene aes A: eeemamaeen H4i| 8349 Sam Feb va 
1e » 1: 74 e 7 3 DS .ccee----00- 
ogden by hy i iasihian tiie “118 % 113% lide 114 ty Aa a 115% _ : es income = ) ENN + gz ei i ard 20 
do general refunding ks “ 3% | 1023 O03 % Feb 2 5 eee" 2 | 640 6G InCome ...........--- * bad 4feb 8 
Chicane “& Alto refunding 6s ..| 106% | 105% 1034 | 1059 Jan at | ie don ar du consul 45 .............. 3%, | 737 805 Feb 8 
| eee ieee 74%) 744) 74 77 Jan2zs!| 74 Feb26 St Paul, Re dense Pickin, Phocall iTw kev 3 
Chi, B « ‘3 gen is. renee (3 | T3ln| 72% 5 Jan 5!| 72%Mr 17 do Muntana ext 48......../* 97% | ... 1. 5’gMr 10 
Seana — W9% | 985% | 100 Jan 4/ 95% Jan 29 San Antuulw & A P 4s ..... 87% “ST7ig vs Jan 5 
o Lil vA, 203 Sp eeapae hammcaie ze 6%) 16% | YGH% 974s Jan 21 ¥614 Jan 15 — Air Line ds ..... 9y3 99s d6% Feb1vu 
do Illinois div 4s. ...7 77” R74 | 57% | 67% | S¥%2JaD11/ 87% Mr 1s dO 48 .-.... ---.-------.--- wy Poe. 99% Feu 3 
é> Netausien hn 4” _ 99% | luo 94% | 100% Jan12| 9y mr in 1 Paeitic ret 4s. 22220222222. 95% | vo S32Mr 7 
Chi & Kant Litinols eon Be 2} 12% | aveee | 1ee38 | 113° jan 17 | 999 Jan 25 FO ON B00 so 0---onreeoowes Bde | 924g + ods et 
> ~ 2%1/113 Jan 5/1112 Feb & I! southern icailwev ian ¢ ‘ 2val 
Chi, Id & Lauien 100 Gar, “132% | 113 °| igs | 115 Fep2y | 113 Fev s || “ylyorm tullway be .. 10st | suse 101 * ¥ev 8 
du 5 cetundion be rel 6S... "1272 wwere+ | eoeees 12Y%5 a 15 125% Feb A du - oA, seu 4> ceseiebias me ‘S . lui 's Jan 23 
Chi, a Te FOR Seas Fo et co v (2 CON EB ...ccccc. L (i“Mr 1 
do ao ae Saal KD 48. 997% 10048 | 99% | 100%Jan 3 “99%. Feb 8 do st Lwuis Division 4s.. at rt sY Krebl0O 
do 25 year 49 1934-77777" Kh th a lu3‘y | 103% Fev 1d | 103 . van 3 among yt ae =p 9 gen’ll*}2i5 | ...... | .... + Baits pa ss 
doCPé& Wis...” : ‘| 93 93% Jan 1z ref 48..... 973 7% ._ 
Chi & Northwest'a sn 3...” 10848 | 10848 | 1084g | 1US4 Jan 5 a a ” Texas Pacific 1s. d8......... 112 ae ae 97 Janl3 
° extended 4 nt hasty 88%) 85%) sh% |) 89% Jan 24) yo% Feb 6 Third Ave 4s, T K ctfo std } 55 v4 111 Jan ly 
hi, RT & , =k EEE Michiel Konenel Reoene 101, Jan 12 | 99% Jan 6 || Toledo, st Louis & W 3'ys . 90" | ..-... . ui Feb 4 
o general canes | genes ik 24g van 29 2: : ic. wean” Coe eae on 4 
So Gelinbered thant tc 77" | Gael ce | cael sees 102% Jan 3 || Underg’d London 4'y8 ...... , ge | 8 sao 8) Feo 8 
do refunding 4s B sccce 82'g | 8&3 s2tg| 83%Jan 3 Tele Feb 3 Univu Pacific lst 4s......... Lel'g | low “3a Fev 9 
Chi, St Paul, M « O6s_.._ 90% | 91x| 904 | 91%Jan 7| 90% Feb Uni Paevitte cou 48 .....-. tos | 109 100% Jan 5 
on St Louis Div 48 8 “see + th oan 9D% ee Jan 5 947, Jau 31 ny teen ty Fran 4s... ete “s + Lo} ay 28 
o] Indus  Soyiietaer sere 4 o 95'4 5% Mr ‘ * ctpaernteemrege FS Gece Porgecs: 
Col ee 5 Sg A weee-./* 7949] 38019] 8U.| 32% Jan 10 Px ly eb 21 || Us Kealty & Lup ds .... 90 | 89. " 4% Feb 23 
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HIDES AND LEATHER. 


The hide market continues to show improvement, and following the 
large sale noted last week, at low prices, considerably more trading has 
been effected at advanced prices over the previous low rates. Trans- 
actions have aggregated about 75,000 packer hides, mostly on the basis 
of 144c. for January native steers, l4c. for February and March native 
steers, 15c. for heavy Texas, l4c. for light Texas, 13} to 134c. for butt 
brands and Colorados, 124c. for branded cows, 13 to 13jc. for heavy na 
tive cows and 12ic. for light native cows. All of these rates represent 
an advance of about 4c. Country hides fail to show as much improve- 
ment as packers, but the situation in these is firmer, and bids are being 
refused at prices at which stocks were previously offered. Chicago buffs 
are quotable at 11 to lljc. for late salting. Calfskins are also in better 
demand and stronger, with larger sales, bot} East and West. at prices 
about 4c. above previous quotations. Common varieties of Latin Amer- 
ican dry hides have advanced from jc. to le., and the River Plate 
market is also somewhat firmer. European hides and skins are un- 
changed, and the late weakness there appears to have been checked by 
this market’s increased strength. 

Trade in all kinds of leather continues to show a slow but steady move- 
ment, and business is still far from normal. Leather buyers are disposed 
to operate only for current requirements, expecting lower prices. 
Tanners maintain values, and most of them are said to be not over 
supplied with leather, as they have been curtailing production for two 
or three months past. Prices of late have shown the most weakness in 
slaughter hemlock sole, belting butts and light weight side upper 
leathers Calf leather has been sold at about the same prices as ruled 
last October. which is a shading from the advanced quotations that 
were made later last year. 

Boots and Shoes.—The question of price continues an im- 
portant factor in the present situation. The inquiry is much better 
than it was a while ago and in general a more optimistic feeling prevails. 
Some of the New Engiand producers who are running decidedly low on 
their reserves are looking for new business, but other manufacturers 
are maintaining a firm position. The somewhat improved trading 
previously noted in staple lines of heavy goods continues apparent, but 
no special activity has set in as yet. Salesmen on the road have failed 
to send in many orders of account for medium and fine grade shoes. 
Shipments from Boston show a decrease, and, according to the Shoe and 
Leather Reporter, for the week amount to 89,830 cases, previous week 
93,575; for the year 918,246, and for the corresponding time last 


year 921,833 





Whe Cheese Market.—There is little change in the market 
for cheese and prices are very steady for practically all high grades. 
There has been a good demand for the best full creams, but as the 
supply of these is small they are held very firm. Current make now 
coming in seems to be of a little better quality, and the best of these 
are well taken There is much difficulty met with by dealers in their 





efforts to dispose of cheese of indifferent quality. There appears to be 
considerable quantities of this pressing for sale, but it receives little 
attention from buyers and sales drag perceptibly. Receipts are increas- 


ing but there is not much demand for the ordinary grades. Some 
additional inquiries have been made by exporters, but as yet their 
purchases have been of little importance. Receipts for the week 
amounted to 7,700 boxes compared with 7,981 boxes last week. 





The India Rubber Market.—The most interesting feature 
of the rubber market is the very high price to which that commodity 
has recently advanced, record quotations having been repeatedly 
touched. While there is a steady demand and offerings are well ab- 
sorbed, manufacturers appear disinclined to anticipat» their wants to 
any material extent, with the result that sales of size are the exception. 
Nevertheless, the total is sufficient to make a large aggregate and sup- 
plies do not accumulate. The use of rubber is being so extended and 
new demands arising that at the present time production is hardly 
equal to consumption. According to figures published by the Jndia 
Rubber World, the world’s production has increased from 49,790 tons in 
1899 to 69.372 tons in 1909, while during the same period consumption 
has increased from 48,251 tons to 70,075 tons, showing an apparent 
shortage of several hundred tons. As regards theincreasein this coun- 
try since 1899 to 1909, imports of crude rubber of all kinds increased 
from 54,408,495 pounds to 93,969,114, a gain of 72.7 per cent. But not- 
withstanding this large increase in receipts the gain in value was in 
much greater ratio, the value of the arrivals of the earlier year being 
placed at $34,219,019 compared with $79,264,817, for the latter, a differ- 
ence of 131.7 per cent. Imports for January, the latest month reported, 
amounted to 10,943,828 pounds, valued at $10,347,165, against 7,539,998 
pounds, worth $5,397,770, for the same month the year before. 

It would appear that the demand for this commodity rests upon a 
very stable basis, for prospects appear to favor an even more extensive 
use of this material, and notwithstanding the discovery of numerous 
new rubber producing districts in central South America and consider- 
ably larger shipments from them and the older districts, this increased 
supply does not keep pace with the steadily broadening demand. There 
are many districts where the production of cultivated rubber can be 
successfully accomplished, and as the protits obtained by the owners of 
plantations already in bearing are said to be very la ge, some paying 
dividends of 100 per cent. per annum or more, there is certain to be 
considerable expansion in that direction. In London during Jauuary 
it is reported that over $10,000,000 was subscribed for shares in com- 
panies formed for the purpose of raising rubber. In many parts of the 
East Indies numerous plantations are now coming into bearing said to 
contain about 600,000 acres, and it is estimated that this acreage will 
yield by 1915 300 pounds to the acre, a total approximating 180,000,000 
pounds, which is considerably above the world’s entire production at 
the present time. Some claims are made that by that time the yield 
will amount to at least 450,000,000 pounds. 











(9694). 


NEBRASKA, Gering.—Gering National Bank 
Capital $25,000. Robert F. Neeley, pres- 


ViRGINIA, Emporia. — Planters’ National 
Bank. Capital $25,000. Application filed by 








































BANKING NEWS 


NEW NATIONAL BANKS. 

New York, Flushing.—Flushing National, 
Bank (9691). Capital $150,000. George H. 
Dowsey, president; J. F. Bloodgood, H. 
Bloempot and Morris D. Kopple, vice-presi- 
dents; Thomas P. Brokaw, jr., cashier; D. L. 
Wilkins, assistant cashier. 

SoutH Carouina, Columbia.—Union Nat- 
ional Bank (9687). Capital $100,000. Joseph 
Norwood, president; D. A. Spivey and J. H. M. 
Beaty, vice-presidents; E. W. Wilson, cashier. 
Conversion of the Union Savings Bank. 

SoutH CAROLINA, Conway.—First National 
Bank (9690) Capital $25,000. B. G. Collins, 
president; J. A. McDermott, vice - president; 
D. A. spivey, cashier; W. Percy Hardwicke, 
assistant cashier. Conversion of the Bank of 
Conway. : 

TENNESSEE, Cookeville.—Cookeville National 
Bank (9692). Capital $25,000. J. Whitson, 
president ; J. B. Mitchell, vice-president; J. x. 
Reed, cashier. Conversion of the Bank of 
Putnam. 

CoLorapbo, Gill.—First National Bank (9697). 
Capital $25,000. John C. Mosher, president ; 
W. H. Wood, vice-president; J. A. Shepard, 
cashier. 

Kansas, Gypsum.—Gypsum Valley National 
Bank (9695) Capital $25,000. Chas. E. Gil- 
lum, president; T. R. Tinkler, vice-president ; 
C. H. Gaumer, cashier. Conversion of the 
Gypsum Valley State Bank. 





ident; H. H. Ostenberg and C. C. Hampton, 
vice-presidents; S. M. Patterson, cashier ; 
F. E. Neeley, assistant cashier. 

NorTtTH Dakota. Yates (P. O. Fort Yates, 
North Dakota).—First National Bank (9698). 
Capital $25,000. F. B. Lynch, president; John 
M. Carrignan, vice president; James H Fitch, 
cashier. 

OKLAHOMA, Okmulgee.- Farmers’ National 
Bank (9696). Capital $50,000. T. J. Baker, 
president; Walter W. Morton and William S. 
Bell, vice presidents; J. W. Hemsley, cashier ; 
Carlisle Mabrey, assistant cashier. 

SoutTH Daxora, Dell Rapids.—Home National 
Bank (9583). Capital $50,000. W.C. Nisbet, 
president; P. S. Gordon and S. P. Peters, vice- 
presidents; E. R. Kenefick, cashier. 

CALIFORNIA, Reedley. — Reedley National 
Bank (9688). Capital $25,000. I. J. Peck, pres- 
ident; J. E Saile, vice-president: Marion De- 
neen, cashier; M. J. Wickstrom, assistant 
cashier. Conversion of the Farmers & Mer- 
chants’ Bank. 





APPLICATIONS APPROVED. 

MARYLAND, Chestertown. — Third Natioual 
Bank. Capital $150,900. Application filed by 
Hope H. Barroll, Chestertown, Md. 

MARYLAND, Hampstead. — ‘First National 
Bank, Capital $25,000. Application filed by 
Daniel Shanberger, Hampstead. Md. 

TENNESSEE, Crossville.—Bank of Crossville. 
To convert into the First National Bank. Cap- 
ital $25,000. 





W. W. Green, Emporia, Va. 


West VIRGINIA, Montgomery.— Merchants’ 
National Bank. Capital $25,000. Application 
filed by J. S. Hill, Charleston, W. Va. 


ILLINOIS, Mascoutah.—First National Bank. 
Capital $50,000. Application filed by Gust. T. 
Scheve, Mascoutah, III. 


INDIANA, Spencer.—Spencer National Bank. 
Capital $50,000. Application filed by Karl I. 
Nutter, Martinsville, Ind. 

Kansas, Quinter.—First National Bank. 
Capital $25,000. Correspondent State Bank of 
Quinter. 


MINNESOTA, Amboy.—German State Bank. 
To convert into the First National Bank. Cap- 
ital $25,000. 

MINNESOTA, Fairfax.—First National Bank. 
Capital $25,000. Application filed by E. F. 
Sell, Fairfax, Minn. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


PENNSYLVANIA, Scranton,—Antbracite Trust 
Co. Capital $250,000. Organizing. 

ALABAMA, Gadsden.—Etowah County Bank 
& Savings Vo. Capital $200,000. . Organizing. 

TENNESSEE, Paris.—Farmers & Merchants’ 
Bank. Capital $12,500. 

CoLoRaDo, Fort Lupton.—Farmers & Mer- 
chants’ State Bank. Capital $15,000. Incor- 
porated. 
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CoLORADO, Debeque.—Bank of Debeque. 
Capital $10,000. Incorporated. 


COLORADO, Dolores.—Dolores ,State Bank. 
Capital $10,000. Incorporated. 


ILLINOIS, Arthur.—State Bank of Arthur. 
Capital $25,000. Organizing. 

ILLINOIS, Hidalgo.—Citizens’ Bank. Capital 
$25,000. J. M. Grissom, president; James Tor- 
bitt, vice-president ; John H. Bowers, cashier. 


ILLINOIS, Malden.—Farmers & Traders’ State 
Bank. Capital $25,000. Organizing. 


INDIANA, Linn Grove.—Linn Grove State 
Bank. Capital $25,000. Peter Huffman, pres- 
ident ; Samuel Oplinger, vice-president ; Homer 
Neaderhouser, cashier. 

MICHIGAN, Lansing. — American Savings 
Bank. Capital $100,000. Wm. H. Prudden. 
president ; Edw. F. Peer, vice-president ; Jas. I- 
Van Keuren, cashier. 

Missouri, Lilbourn. — Bank of Lilbourn. 
Capital $20,000. John Tawney, president; 
R. T. Waring, vice-president; E. W. Cravens, 
cashier. 

CALIFORNIA, Dasis.—Bank of Yolo. Branch 
of Woodland. 

IDAHO, Priest River.—Citizens’ State Bank. 
Capital $10,000. Organizing. 

NEvapA, McDermitt.—Quinn River Bank. 
Capital $16,500. Fred J. Palmer, president; 
John N. Vance, vice-president; F. R. Sprague, 
cashier. 





CHANGE IN OFFICERS. 


New YorE, Granville —Washington County 
National Bank. Fred. W. Davies is cashier. 

PENNSYLVANIA, Swarthmore.—Swarthmore 
National Bank. C. Percy Webster is cashier. 

NortH CaRoLina, Dunn.—First National 
Bank. P. 8S. Cooper is president. 

Texas, Alpine.—First National Bank. G. O. 
Barnes is cashier. A. B. Burton, assistant 
cashier. 

Texas, Coolidge.—First National Bank 
Howard Wright is cashier. 

West VIRGINIA, Pennsboro.—First National 
Bank. Okey E. Nutter is president ; J. B. Wilson 
and L. A. Maire, vice-presidents. 

INDIANA, Argola.—First National Bank. E. S. 
Croxton is president; Clarence Freeman, vice- 
president; J. B. Parsell, cashier; Frank G. 
Gilbert, assistant cashier. 

INDIANA, Columbia City.—First National 
Bank. W.F. McLallen is vice-president; T. L. 
Hildebrand, cashier. 

Iowa, Colfax.—First National Bank. J. B. 
Johannsen is president. 

Iowa, Rush City.—First National Bank. S. 
C. Johnson is president; E. J. Boyle, vice-presi- 
dent; Royal W. Markham, assistant cashier. 

Minnesota, Le Roy.—First National Bank. 
C. Hambrecht is president ; F. E. Hambrecht, 
vice-president. 

Missourl, Pleasant Hill.—Farmers’ National 
Bank. Perry Craig is president; A. R. Wher- 
ritt and J. M. Elliott, vice-presidents. 

Missouri, Versailles.—First National Bank. 
T. P. Bond is cashier. 

Montana, Plains.—First National Bank. E. 
L. Johnson is cashier. 

NEBRASKA, Elwood.—First National Bank. 
. R. Frey is cashier. 

New Mexico, Albuquerque.—State National 
Bank. J.B. Herndon is president; Roy McDon- 
ald, cashier; L. R. Goehring, assistant cashier. 

NortH Dakota, Westhope.—First National 
Bank. W. J. Cooper is cashier; R. W. Rock, 
assistant cashier. 

Ono, Greenwich. — First National Bank. 
D. S. Washburn is president. 

OKLAHOMA, Bennington. — First National 
Bank. W. O. Byrd is president; W. E. 
Utterback and B. H. Zauk, vice-presidents. 

OKLAHOMA, Guthrie. — National Bank of 
Commerce. P. A. Norris is president. 

IpaHo, Idaho Falls.—American National 
Bank. Jay R. Mason is cashier. 








MISCELLANEOUS. 


KENTUCKY, Paducah.—City National Bank. 
Announce consolidation with the American- 
German Nationa] Bank under name and charter 
of City National Bank. 


KENTUCKY, Paducah.—First National Bank. 
Announce consolidation with Globe Bank & 
Trust Co. under name of First National Bank. 

Texas, Runge.—Runge National Bank. Capi 
tal is to be $50,000. 

INDIANA, Jamestown.—Citizens’ State Bank. 
Capital is to be $40,000. 

INDIANA, Red Key.—Bank of Red Key. Capi- 
tal is to be $31,000. 

Kansas, Gypsum.—Gypsum Valley State 
Bank. Succeeded by the Gypsum Valley Na- 
tional Bank. 

MICHIGAN, Litchfield.—Litchfield State Sav 
ings Bank. Have taken over the Citizens 
Bank (Priv.) A.J. Lovejoy & Co., Prop’rs. 

Wisconsin, Wauzeka.—State Bank of Wau- 
zeka. Capital‘is to be $10,000. 

OREGON, Vale.—Jordan Valley Bank. Capi. 
tal is to be $10,000. 








FINANCIAL. 


The Chase National Bank 


NEW YORK 
(January 31, 1910) 





Capital, - $5,000,000.00 
Surplus and Profits (Earned) - 7,028,362.00 
Deposits, - - - - = 106,703,942.00 


OFFICERS: 
B. HEPBURN, President 
A. H. eresens, View. Pres’ t C.C, SLADE. Asst. Cashier 
S. H. MILLER, ‘“ A. LEE, 
H. M. CONKEY, Cashier. Ww. é Purpy, “ 
A. Cc. ANDREWS, Asst. Cashier. 


HATHAWAY, SMITH, 
FOLDS & CO. 


SUCCESSORS TO 


CHARLES HATHAWAY &CO. 
DEALERS IN 


COMMERCIAL PAPER 


NEW YORK BOSTON CHICAGO St. LOUIS 


THE ELIOT NATIONAL BANK 


OF BOSTON 








Capital - - = $1,000,000 
Surplus Earned and Profits 1,300,000 


| OFFICERS 
{[ARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashie 
WILLIAM P. BAILEY, Asst. ( + a 
LOUIS HARVEY, ‘Asst. Cashier 





OMAHA NATIONAL BANK 
Of OMAHA, NEB, 

Capital, $1,000,000 Surplus. $200,00¢ 
Undivided Profits, $313,346 
OFFICERS: 

J. H. MILLARD, President 
WILLIAM WALLACE, Vice- President 
C. F. MCGREW, Vice-President 


W. H. BUCHHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 


Capital, - - $5,000,000 
Reserve, - - 5,900,000 


Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rice, and Newfoundland 


General banking business transacted 








FINANCIAL 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO, 
BANKERS—Seattle, Wash. 
CAPITAL STOCK, ... - « $1,000,000 

SURPLUS and UNDIVIDED PROFITS $350,000 
W. M. LADD, President M. W. PETERSON, Cashier 
. H. DENNY, Vice-Pres. G. F. CLaRK, Asst. Cashier 


. H. LATIMER, Man’gr C.S8. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 








SPECIAL NOTICES. 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable Leaf 
Ledger” tells about it. Ask for copy—It’s free. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing 
Copying Books and Papers, Loose Jerome om 
and Filing Devices. 


$4) 529 MARKET STREET 
% PHILADELPHIA 


NEW YORK BRANCH, 105 CHAMBERS STREET 


Ths. Ottesen | 


STAVANGER, NORWAY 


Packer and Exporter of Norwegian Sardines 
in Olive Oil and Tomatoes. 





MODERATE PRICES. 


CORRESPONDENCE SOLICITED. 


BARROW, WADE, GUTHRIE & (CO. 


CERTIFIED FPUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. O. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 
pn gee gs Chicago Stock Exchange 

MACLAY HOYNE Building 
HARRY D. IRWIN 
108 LA SALLE STREET, CHICAGO 
Suite 1007 
OVID B. JAMESON FREDEKICK A. JOS8 LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


FAIR QUALITIES, 

















FOREIGN. 


PANO ESPANOL DESLA ISLA DE CUBA 


HAVANA (Republic ef Cuba.) 
OUNDED IN 1866. 


cueetnnans 8,000,000. 
Aguiar 81 488. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Presa’t, E. ROMAGOSA. Director, J, SENTENAT 


ESTEBAN ESCABINI 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENT 


Representative of The Royal [Insurance Company 
Agent for the Registration of Trade 
Marks and Patenta. 
Vable Address: “‘ Escapasa” 
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_FINAROIAL. 


$50,000,000 


NEW YORK CITY 
4’ Per Cent. Gold Corporate Stock 


March ist, 1960 
Redeemable on or after March ist, 1930 


Payable . - 


Exempt from all Taxation, except for State Purposes 


Issued in Coupon or Registered Form 
Interchangeable at will after Purchase 


To Be Sold Monday, March 21, 1910 


At 2 o’clock P. M. 


At the Office of the Comptroller of the City of New York. 


COUPON INTEREST PAYABLE 
AT OPTION OF HOLDER 


IN NEW YORK, LONDON OR PARIS 
A LEGAL INVESTMENT FOR TRUST FUNDS 


roller, A DEPOSIT 


Trust Company, or any National Bank, 
For fuller { 
York, 


nformation see 


New or consult any 


Bank or Trust Company. 


Send bids in a sealed envelope enciesed in anether envelepe addressed te the Cemp- 
OF TWO PER CENT, OF PAR VALUE MUST ACC BI 
uch deposit must be in money or certified check upon a New York State 


‘OMPA 
ank or 


“City Record, " published at Nos, $86 and §8 Reade Street, 
Send for descriptive circular to 





WILLIAM A. PRENDERGAST, Comptroller, City of New York, 
280 Broadway, New York. 





Rank of Pittsbur 


ational rol 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 
OFFICERS i 


LSOF A. SHAW, President, 
—.. Nesbit, Vice- Pres W. F. Bickel, Cashier. 
J.D Ayres, Asst. Cas. 


J. M. Russell, Asst. = 
Geo. F Wright, Auditor. 


OLUMBIA 
F NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,000,060 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


sociation 














Aus TA NATIONAL BANK, 


ATLANTA, GA. 


Capitai, - 


Surplus and Profits, - 7 ~ 


OFFICERS 


C. E. Currier, President. 

H. T. Inman, Vice-Pres. 
Cashier. 
J 8. Floyd, Asst. Cashier.) 


G.R. Donovan, 


$500,000.00 
546.671.77 


DIRECTORS: 
C.E.Currier J.J.Spalding 
H.T.Inman 8.M. Inman 
F.E. Block A. R. Swann 

W. F. Winecoff 





Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 


capital 
Surplus 
SEND US 


$2,000,000 
$1,000,000 


YOUR COLLECTIONS, 








DIVIDENDS. 





THE OTIS 
15 Battery Place, 
e Board of 


Company has this day declared a 


ELEVATOR COMPANY, 

New York City, March 9, 1910. 
Directors of T e Otis Elevator 
uarterly dividend 


) = share upon the Preferred Stock and 
also a semi-annual dividend of $1.50 per share upon 
the Common Stock of the Oe ah both a Se at 


this office on April 15, 


e Preferred and 


Common eT m record at the close of busi- 


ness on March $l, 


10. 
LYNDE BELKNAP, Treasurer. 





FINANCIAL. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 





CAPITA’, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $2,106,000.00 





JOHN B. PURCELL, President 
JJHN M. MILLER, Jr., Vice-President and Cashier 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, 





MASS. 





Casital . . « « 
Surplus (Earned) . 


$3,000,000 
2,000,000 





Transacte a General Trust and Banking Business 





OLDEST NATIONAL BANK IN THE SOUTH 


Che First National Bank of Louisville, Ky. 


CAPITAL, $500,000 
SURPLUS, 200,000 


JAS. B. BRowN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuais. 


FIFTH-THIRD **T10N4. Bay 
$2,700,000 


1,300,000 
14,000,000 





Capital, - - 

Surplus, : 

Deposits, - - 
Correspondence Invited. 


SEND US YOUR COLLECTIONS. 





The First National Bank of Cincinnati 
CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Cheoks for Trave) 
in Foreiga Lands. 
Steamship passage tickets; reservations made en 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son's Tours. 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK 
Capital. - $1,000,000 
Surplus and Profits (earned) . $1,505,000 

Accounts Solicited. 
S. G. BAYNE, President. 


G. Nelson, Vice-Pres. L. N. DeVausney, Asst.Cas. 
C.Thompson,Cashier. J.C. Emory, Asst. Cas. 
K.Cleverly,Asst.Cas. O. M. Jefferds, Asst. Cas. 





8. 
C. 
W. 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
67 & 59 WILLIAM STREET 


NEW YORK 
CORRESPONDENCE SOLICITED 
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